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This interim report and unaudited financial statements (the “Report and Financial Statements”) may be translated into other languages. Any such
translation shall only contain the same information and have the same meaning as the English language Report and Financial Statements. To the extent
that there is any inconsistency between the English language Report and Financial Statements and the Report and Financial Statements in another
language, the English language Report and Financial Statements will prevail, except to the extent (and only to the extent) that it is required by law of any
jurisdiction where the shares are sold, that in an action based upon disclosure in a Report and Financial Statements in a language other than English,
the language of the Report and Financial Statements on which such action is based shall prevail. Any disputes as to the terms of the Report and
Financial Statements, regardless of the language of the Report and Financial Statements, shall be governed by and construed in accordance with the
laws of Ireland.
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GENERAL INFORMATION (continued)
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For Swiss investors: The prospectus of the Entity, the Articles of Association, the Key Information Documents ("KID"), the Packaged Retail and
Insurance-based Investment Products Key Information Documents (“PRIIP KID”), the latest annual report and audited financial statements and
interim report and unaudited financial statements as applicable and a detailed list of investments purchased and sold for each fund during the
financial period may be obtained on request and free of charge from the representative in Switzerland.

For German investors: The prospectus and PRIIP KID are available, free of charge, from the Information Agent in Germany.

Please note that no notification for the distribution of shares according to section 310 of the German Capital Investment Code
(Kapitalanlagegesetzbuch) has been made for the following funds: iShares S&P 500 GBP Hedged UCITS ETF (Acc) and iShares MSCI Japan
GBP Hedged UCITS ETF (Acc). Therefore, shares of these funds may not be distributed in the Federal Republic of Germany.

The Entity is duly registered with the Comision Nacional del Mercado de Valores in Spain under number 977.
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iISHARES V PLC

BACKGROUND

iShares V public limited company (the “Entity”) is an open-ended investment company with variable capital. The Entity was incorporated in
Ireland on 2 December 2009 with limited liability and segregated liability between its funds and is organised under the laws of Ireland. The
Entity is regulated by the Central Bank of Ireland (“CBI”) as a public limited company pursuant to the Companies Act 2014 (as amended) and
the European Communities (Undertakings for Collective Investment in Transferable Securities) Regulations, 2011 (as amended) (the “UCITS
Regulations”).

The Entity is structured as an umbrella fund and comprises separate funds (“Fund”) of the Entity. The shares of each Fund may be grouped
into different classes of shares (each a “share class”). Each Fund will represent a separate portfolio of assets and may consist of one or more
share classes. Each share class may apply different subscription and redemption provisions, charges, fees or brokerage arrangements. The
creation of an additional class of shares will be notified to the CBI in advance. The portfolio of assets maintained for each Fund will be invested
in accordance with the investment objectives and policies applicable to each Fund as set out in the prospectus.

While assets and liabilities that are specific to a share class within a Fund would be attributable to (and should be borne by) only that share
class, there is no segregation of liabilities between share classes as a matter of Irish law. Due to the lack of segregation of liabilities as a
matter of law, there is a risk that the creditors of a share class may bring a claim against the assets of the Fund notionally allocated to other
share classes.

The term “Fund” or “Financial Product” shall be deemed to mean either a Fund or Funds of the Entity, or if the context so requires, the Manager
or its delegate acting for the accounts of the relevant Fund. The term “BlackRock” and “Investment Manager” are used to represent BlackRock
Advisors (UK) Limited as appropriate. All references to “redeemable shares” shall be deemed to mean redeemable participating shares when
Fund shares are classified as financial liabilities. The term “Directors” means the directors of the Entity.

Further details, including the investment objectives and minimum subscription requirements, are set out in the Entity’s prospectus.

Fund details
The Entity had 81 Funds in operation as at 31 May 2026.

These Funds are Exchange Traded Funds ("ETFs"), which provide the flexibility of a share with the diversification of a Fund. They can be

bought and sold like any other share listed on a stock exchange, but provide instant exposure to many companies or various financial
instruments relevant to the Fund and its benchmark index.

Changes to the Entity during the financial period
On 1 December 2025, iShares € Corp Bond Interest Rate Hedged ESG SRI UCITS ETF was delisted from the Euronext Milan.

On 22 December 2025, an updated prospectus was issued by the Entity to update the benchmark index description for iShares Global
Aerospace & Defence UCITS ETF and to update the primary market initial dealing timetable.

On 31 December 2025, iShares iBonds Dec 2025 Term $ Corp UCITS ETF, iShares iBonds Dec 2025 Term $ Treasury UCITS ETF and iShares
iBonds Dec 2025 Term € Corp UCITS ETF ceased operations.

Effective 31 December 2025, the Secretary of the Manager, Apex Group Corporate Administration Services Ireland Limited, merged into Apex
IFS Limited as part of an intra-group restructuring and was subsequently renamed Apex IFS Limited.

On 5 January 2026, an updated prospectus was issued by the Entity to update dividend policy for iShares J.P. Morgan $ EM Corp Bond UCITS
ETF and Board of Directors of the Manager.

On 9 January 2026, the legal advisors as to Irish Law changed from William Fry LLP to Maples and Calder (Ireland) LLP.

[4]
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iISHARES V PLC

BACKGROUND (continued)

Changes to the Entity during the financial period (continued)
On 24 April 2026, an updated prospectus was issued by the Entity to include information about distributions in or from the Abu Dhabi global
market, as well as to update the Directory and Benchmark indices sections.

The following Funds were launched during the financial period:

Fund name Launch date

iShares iBonds Dec 2036 Term $ Corp UCITS ETF 15 May 2026
iShares iBonds Dec 2036 Term € Corp UCITS ETF 15 May 2026
iShares iBonds Dec 2037 Term $ Corp UCITS ETF 15 May 2026
iShares iBonds Dec 2037 Term € Corp UCITS ETF 15 May 2026
iShares U.S. Aerospace & Defence UCITS ETF 18 May 2026

The following share classes were launched during the financial period:

Fund name Share class Launch date
iShares iBonds Dec 2027 Term $ Corp UCITS ETF USD (Dist) 10 December 2025
iShares S&P U.S. Banks UCITS ETF EUR Hedged (Acc) 19 February 2026
iShares iBonds Dec 2036 Term $ Corp UCITS ETF USD (Acc) 15 May 2026
iShares iBonds Dec 2036 Term $ Corp UCITS ETF USD (Dist) 15 May 2026
iShares iBonds Dec 2036 Term € Corp UCITS ETF EUR (Acc) 15 May 2026
iShares iBonds Dec 2036 Term € Corp UCITS ETF EUR (Dist) 15 May 2026
iShares iBonds Dec 2037 Term $ Corp UCITS ETF USD (Acc) 15 May 2026
iShares iBonds Dec 2037 Term $ Corp UCITS ETF USD (Dist) 15 May 2026
iShares iBonds Dec 2037 Term € Corp UCITS ETF EUR (Acc) 15 May 2026
iShares iBonds Dec 2037 Term € Corp UCITS ETF EUR (Dist) 15 May 2026
iShares U.S. Aerospace & Defence UCITS ETF USD (Acc) 18 May 2026

Stock exchange listings
The shares of each Fund will be listed and admitted for trading on a number of stock exchanges. For details of where shares are listed or
admitted for trading, please refer to the official iShares website (https://www.ishares.com).

[5]
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iISHARES V PLC

INVESTMENT MANAGER’S REPORT

Investment objective

The investment objective of the Funds is to provide investors with a total return, taking into account both the capital and income returns, which
reflect the total returns of the respective benchmark listed in the below table.

Investment management approach

The following table outlines the investment management approach adopted for each Fund.

Fund name

Benchmark index

Investment

management

iShares € Corp Bond Interest Rate Hedged ESG SRI
UCITS ETF

iShares Agribusiness UCITS ETF

iShares EM Dividend UCITS ETF

iShares EURO STOXX 50 ESG UCITS ETF
iShares Europe Defence UCITS ETF

iShares France Govt Bond UCITS ETF

iShares Germany Govt Bond UCITS ETF

iShares Global Aerospace & Defence UCITS ETF

iShares Gold Producers UCITS ETF
iShares iBonds Dec 2025 Term $ Corp UCITS ETF'

iShares iBonds Dec 2025 Term $ Treasury UCITS
ETF’

iShares iBonds Dec 2025 Term € Corp UCITS ETF'
iShares iBonds Dec 2026 Term $ Corp UCITS ETF
iShares iBonds Dec 2026 Term € Corp UCITS ETF
iShares iBonds Dec 2026 Term € Italy Govt Bond
UCITS ETF

iShares iBonds Dec 2027 Term $ Corp UCITS ETF
iShares iBonds Dec 2027 Term $ Treasury UCITS
ETF

iShares iBonds Dec 2027 Term € Corp UCITS ETF
iShares iBonds Dec 2028 Term $ Corp UCITS ETF
iShares iBonds Dec 2028 Term € Corp UCITS ETF
iShares iBonds Dec 2028 Term € Italy Govt Bond
UCITS ETF

iShares iBonds Dec 2029 Term $ Corp UCITS ETF

iShares iBonds Dec 2029 Term $ Treasury UCITS
ETF

Bloomberg MSCI EUR Corporate Interest Rate
Hedged ESG SRI Index

S&P Commodity Producers Agribusiness Index

Dow Jones Emerging Markets Select Dividend Index
EURO STOXX® 50 ESG Index

STOXX Europe Targeted Defence Index

Bloomberg France Treasury Bond Index

Bloomberg Germany Treasury Bond Index

S&P Developed BMI Select Aerospace & Defense
35/20 Capped Index

S&P Commaodity Producers Gold Index

Bloomberg MSCI December 2025 Maturity USD
Corporate ESG Screened Index

ICE 2025 Maturity US Treasury UCITS Index

Bloomberg MSCI December 2025 Maturity EUR
Corporate ESG Screened Index

Bloomberg MSCI December 2026 Maturity USD
Corporate ESG Screened Index

Bloomberg MSCI December 2026 Maturity EUR
Corporate ESG Screened Index

ICE 2026 Maturity Italy UCITS Index

Bloomberg MSCI December 2027 Maturity USD
Corporate ESG Screened Index

ICE 2027 Maturity US Treasury UCITS Index

Bloomberg MSCI December 2027 Maturity EUR
Corporate ESG Screened Index

Bloomberg MSCI December 2028 Maturity USD
Corporate ESG Screened Index

Bloomberg MSCI December 2028 Maturity EUR
Corporate ESG Screened Index

ICE 2028 Maturity Italy UCITS Index

Bloomberg MSCI December 2029 Maturity USD
Corporate ESG Screened Index

ICE 2029 Maturity US Treasury UCITS Index

approach

Index tracking - non-replicating

Index tracking - replicating
Index tracking - replicating
Index tracking - replicating
Index tracking - replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - replicating

Index tracking - replicating
Index tracking - non-replicating

Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating

Index tracking - non-replicating
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iISHARES V PLC

INVESTMENT MANAGER’S REPORT (continued)

Investment management approach (continued)

Fund name

Benchmark index

Investment
management

approach

iShares iBonds Dec 2029 Term € Corp UCITS ETF
iShares iBonds Dec 2030 Term $ Corp UCITS ETF
iShares iBonds Dec 2030 Term € Corp UCITS ETF
iShares iBonds Dec 2031 Term $ Corp UCITS ETF
iShares iBonds Dec 2031 Term € Corp UCITS ETF
iShares iBonds Dec 2032 Term $ Corp UCITS ETF
iShares iBonds Dec 2032 Term € Corp UCITS ETF
iShares iBonds Dec 2033 Term $ Corp UCITS ETF
iShares iBonds Dec 2033 Term € Corp UCITS ETF
iShares iBonds Dec 2034 Term $ Corp UCITS ETF
iShares iBonds Dec 2034 Term € Corp UCITS ETF
iShares iBonds Dec 2035 Term $ Corp UCITS ETF

iShares iBonds Dec 2035 Term € Corp UCITS ETF

iShares iBonds Dec 2036 Term $ Corp UCITS ETF2

iShares iBonds Dec 2036 Term € Corp UCITS ETF?2

iShares iBonds Dec 2037 Term $ Corp UCITS ETF?

iShares iBonds Dec 2037 Term € Corp UCITS ETF?

iShares Italy Govt Bond UCITS ETF

iShares J.P Morgan $ EM Corp Bond UCITS ETF
iShares Japan Govt Bond UCITS ETF

iShares MSCI ACWI UCITS ETF

iShares MSCI EM Consumer Growth UCITS ETF

iShares MSCI EMU Climate Transition Aware UCITS

ETF

iShares MSCI Europe Climate Transition Aware
UCITS ETF

iShares MSCI Global Telecommunication Services
UCITS ETF

Bloomberg MSCI December 2029 Maturity EUR
Corporate ESG Screened Index

Bloomberg MSCI December 2030 Maturity USD
Corporate ESG Screened Index

Bloomberg MSCI December 2030 Maturity EUR
Corporate ESG Screened Index

Bloomberg MSCI December 2031 Maturity USD
Corporate ESG Screened Index

Bloomberg MSCI December 2031 Maturity EUR
Corporate ESG Screened Index

Bloomberg MSCI December 2032 Maturity USD
Corporate ESG Screened Index

Bloomberg MSCI December 2032 Maturity EUR
Corporate ESG Screened Index

Bloomberg MSCI December 2033 Maturity USD
Corporate ESG Screened Index

Bloomberg MSCI December 2033 Maturity EUR
Corporate ESG Screened Index

Bloomberg MSCI December 2034 Maturity USD
Corporate ESG Screened Index

Bloomberg MSCI December 2034 Maturity EUR
Corporate ESG Screened Index

Bloomberg MSCI December 2035 Maturity USD
Corporate Bond ESG Screened Index

Bloomberg MSCI December 2035 Maturity EUR
Corporate Bond ESG Screened Index

Bloomberg MSCI December 2036 Maturity USD
Corporate ESG Screened Index

Bloomberg MSCI December 2036 Maturity EUR
Corporate ESG Screened Index

Bloomberg MSCI December 2037 Maturity USD
Corporate ESG Screened Index

Bloomberg MSCI December 2037 Maturity EUR
Corporate ESG Screened Index

Bloomberg Italy Treasury Bond Index

J.P Morgan CEMBI Broad Diversified Core Index
Bloomberg Japan Treasury Index

MSCI All Countries World Index Net USD

MSCI ACWI Emerging Market Consumer Growth
Index

MSCI EMU Transition Aware Select Index

MSCI Europe Transition Aware Select Index

MSCI ACWI Select Telecommunication Services
Screened 35/20 Capped Index

Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating

Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - replicating

Index tracking - replicating
Index tracking - replicating

Index tracking - replicating

[7]
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iISHARES V PLC

INVESTMENT MANAGER’S REPORT (continued)

Investment management approach (continued)

Fund name

Benchmark index

Investment
management

approach

iShares MSCI Japan Climate Transition Aware UCITS
ETF

iShares MSCI Japan EUR Hedged UCITS ETF (Acc)
iShares MSCI Japan GBP Hedged UCITS ETF (Acc)
iShares MSCI Poland UCITS ETF

iShares MSCI USA Climate Transition Aware UCITS
ETF

iShares MSCI World Climate Transition Aware UCITS
ETF

iShares MSCI World Communication Services Sector
Advanced UCITS ETF

iShares MSCI World Consumer Discretionary Sector
Advanced UCITS ETF

iShares MSCI World Consumer Staples Sector
Advanced UCITS ETF

iShares MSCI World Energy Sector Advanced UCITS
ETF

iShares MSCI World Energy Sector UCITS ETF
iShares MSCI World EUR Hedged UCITS ETF (Acc)

iShares MSCI World Financials Sector Advanced
UCITS ETF

iShares MSCI World GBP Hedged UCITS ETF (Acc)

iShares MSCI World Health Care Sector Advanced
UCITS ETF

iShares MSCI World Industrials Sector Advanced
UCITS ETF

iShares MSCI World Information Technology Sector
Advanced UCITS ETF

iShares MSCI World Materials Sector Advanced
UCITS ETF

iShares MSCI World Utilities Sector Advanced UCITS
ETF

iShares Oil & Gas Exploration & Production UCITS
ETF

iShares S&P 500 Communication Sector UCITS ETF

iShares S&P 500 Consumer Discretionary Sector
UCITS ETF

iShares S&P 500 Consumer Staples Sector UCITS
ETF

iShares S&P 500 Energy Sector UCITS ETF
iShares S&P 500 EUR Hedged UCITS ETF (Acc)
iShares S&P 500 Financials Sector UCITS ETF
iShares S&P 500 GBP Hedged UCITS ETF (Acc)

MSCI Japan Transition Aware Select Index

MSCI Japan 100% Hedged to EUR Index Net
MSCI Japan 100% Hedged to GBP Net TR Index
MSCI Poland Index

MSCI USA Transition Aware Select Index

MSCI World Transition Aware Select Index

MSCI World Communication Services Advanced
Select 20 35 Capped Index

MSCI World Consumer Discretionary Advanced
Select 20 35 Capped Index

MSCI World Consumer Staples Advanced Select 20
35 Capped Index

MSCI World Energy Advanced Select 20 35 Capped
Index

MSCI World Energy Index
MSCI World 100% Hedged to EUR Index Net

MSCI World Financials Advanced Select 20 35
Capped Index

MSCI World 100% Hedged to GBP Index Net

MSCI World Health Care Advanced Select 20 35
Capped Index

MSCI World Industrials Advanced Select 20 35
Capped Index

MSCI World Information Technology Advanced Select
20 35 Capped Index

MSCI World Materials Advanced Select 20 35
Capped Index

MSCI World Utilities ESG Reduced Carbon Select 20
35 Capped Index

S&P Commodity Producers Oil & Gas Exploration &
Production Index

S&P 500 Capped 35/20 Communication Services
Index

S&P 500 Capped 35/20 Consumer Discretionary
Index

S&P 500 Capped 35/20 Consumer Staples Index

S&P 500 Capped 35/20 Energy Index
S&P 500 EUR Hedged

S&P 500 Capped 35/20 Financials Index
S&P 500 GBP

Index tracking - replicating

Index tracking - non-replicating
Index tracking - non-replicating

Index tracking - replicating
Index tracking - replicating

Index tracking - replicating
Index tracking - replicating
Index tracking - replicating
Index tracking - replicating
Index tracking - replicating

Index tracking - replicating

Index tracking - non-replicating

Index tracking - replicating

Index tracking - non-replicating

Index tracking - replicating
Index tracking - replicating
Index tracking - replicating
Index tracking - replicating
Index tracking - replicating
Index tracking - replicating
Index tracking - replicating
Index tracking - replicating
Index tracking - replicating

Index tracking - replicating
Index tracking - replicating
Index tracking - replicating
Index tracking - replicating

[8]
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iISHARES V PLC

INVESTMENT MANAGER’S REPORT (continued)

Investment management approach (continued)

Investment
management
Fund name Benchmark index approach
iShares S&P 500 Health Care Sector UCITS ETF S&P 500 Capped 35/20 Health Care Index Index tracking - replicating
iShares S&P 500 Industrials Sector UCITS ETF S&P 500 Capped 35/20 Industrials Index Index tracking - replicating
iShares S&P 500 Information Technology Sector S&P 500 Capped 35/20 Information Technology Index tracking - replicating
UCITS ETF Index
iShares S&P 500 Materials Sector UCITS ETF S&P 500 Capped 35/20 Materials Index Index tracking - replicating
iShares S&P 500 Utilities Sector UCITS ETF S&P 500 Capped 35/20 Utilities Index Index tracking - replicating
iShares S&P U.S. Banks UCITS ETF S&P 900 Banks (Industry) 7/4 Capped Index Index tracking - replicating
iShares Spain Govt Bond UCITS ETF Bloomberg Spain Treasury Bond Index Index tracking - non-replicating
iShares U.S. Aerospace & Defence UCITS ETF® Dow Jones U.S. Select Aerospace & Defense Capped Index tracking - replicating
35/20 Index
iShares US Medical Devices UCITS ETF Dow Jones U.S. Select Medical Equipment Capped Index tracking - replicating
35/20 Index

" The Fund ceased operations on 31 December 2025.
2 The Fund launched on 15 May 2026.
3 The Fund launched on 18 May 2026.

Further information on the index investment strategies used is detailed below:

e For physically replicating funds, the investment management approach is to buy a portfolio of securities that as far as practicable consist of
the securities that make up the benchmark index, in similar proportion to the weights represented in the benchmark index over a defined
period of time.

e For non-replicating funds, the investment management approach aims to match the main risk characteristics of the benchmark index by
investing in a portfolio that is primarily made up of securities that represent the benchmark index. The objective is to generate a return
which is as close as practicable to the total return of the benchmark index net of transaction costs and gross of fees and other costs.

Performance summary and tracking error

The following table compares the realised Fund performance against the relevant benchmark index for the 6 month period ended 31 May 2026.
It also discloses the anticipated tracking error of the Funds (disclosed in the prospectus on an ex-ante basis) against the actual realised
tracking error of the Funds as at 31 May 2026.

[9]
NMO0726U-5801795-10/707



iISHARES V PLC

INVESTMENT MANAGER’S REPORT (continued)

Performance summary and tracking error (continued)
Further information on these performance measures and calculation methodologies used is detailed below:

e The Fund returns disclosed are the performance returns for the primary share class for each Fund, net of fees and expenses charged
directly within the relevant share class, which has been selected as a representative share class. The primary share class represents the
class of share invested in by the majority of investors in the Fund and also takes into account other relevant factors such as the Fund’s base
currency. The returns disclosed for the comparative are in the same currency as the primary share class, unless otherwise stated. The
return of the primary share class disclosed may differ to the aggregate Fund performance for all share classes as reported in the financial
statements primarily due to the impact of foreign currency translation and share class specific expenses. Performance returns for any other
share class can be made available on request.

e For Funds that commenced trading and/or fully redeemed during the financial period, returns are shown from the date the Fund commenced
trading and/or to the date the Fund fully redeemed, and the total expense ratio ("TER") is the effective TER from the date the Fund
commenced trading and/or to the date the Fund fully redeemed.

e The Fund returns are based on the net asset value ("NAV") calculated in accordance with the prospectus for the financial period under
review with any dividends reinvested. Returns less than 0.005% are rounded down to zero. Where, due to a public holiday or market
closure, a date relevant to determination of the fund returns would not be a dealing day (such that a NAV would not otherwise be calculated
on that day), a NAV may nevertheless be determined and calculated in accordance with the prospectus for the purposes of these
disclosures. Additionally, due to Financial Reporting Standard 104 Interim Financial Reporting (“FRS 104”) requirements which apply to the
financial statements, there may be differences between the NAV per share as recorded in the financial statements and the NAV per share
calculated in accordance with the prospectus.

e Each Fund’s TER is accrued on a daily basis throughout the financial period, which can impact the measurement of a tracking difference in
a positive or negative manner depending on the performance in the market and the TER rate applied. The impact on performance
measurement depends on the timing of the market performance relative to the Fund’s performance period. It can exceed the headline TER
in a positive market and be lower than the TER in a negative market. The TER expresses the sum of all fees, operating costs and expenses,
with the exception of direct trading costs, charged to each Fund’s assets as a percentage of the average Fund assets based on a
twelve-month period ended 31 May 2026.

e Anticipated tracking error is based on the expected volatility of differences between the returns of a fund and the returns of its benchmark
index.

e Realised tracking error is the annualised standard deviation of the difference in monthly returns between a fund and its benchmark index.
Tracking error shows the consistency of the returns relative to the benchmark index over a defined period of time. The realised tracking
error is annualised and calculated using data from the preceding 36 month observation period. Where a Fund has not been trading for 36
months, the annualised tracking error since inception has been presented.

Net income difference and tax may also impact tracking error due to withholding tax suffered by the Fund on any income received from its
investments. The level and quantum of tracking error arising due to withholding taxes depends on various factors such as any reclaims filed on
behalf of the Fund with various tax authorities, any benefits obtained by the Fund under a tax treaty or any securities lending activities carried
out by the Fund. Importantly, these impacts can be either positive or negative depending on the underlying circumstances.

Index tracking funds

Anticipated Realised Other

Fund Benchmark tracking tracking tracking
return index TER error error error
Fund name % % % % % drivers
iShares € Corp Bond Interest Rate Hedged ESG SRI UCITS ETF 1.55 166 0.25 Upto0.250 0.07
iShares Agribusiness UCITS ETF 13.11 13.23 0.55 Upto0.150 0.15
[10]
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iISHARES V PLC

INVESTMENT MANAGER’S REPORT (continued)

Performance summary and tracking error (continued)

Anticipated Realised Other

Benchmark tracking tracking tracking

index error error error

Fund name % % % drivers
iShares EM Dividend UCITS ETF 12.33 1291 0.65 Upto1.100 0.80
iShares EURO STOXX 50 ESG UCITS ETF 10.25 9.89 0.10 Upto0.350 0.25
iShares Europe Defence UCITS ETF 15.71 156.78 0.35 Upto 0.400 0.1
iShares France Govt Bond UCITS ETF 0.39 0.46 0.20 Upto0.100 0.07

iShares Germany Govt Bond UCITS ETF (0.36) (0.29) 0.20 Upto0.100 0.11 a
iShares Global Aerospace & Defence UCITS ETF 13.94 14.06 0.35 Upto0.100 0.09
iShares Gold Producers UCITS ETF 8.97 9.10 0.55 Upto0.250 0.13
iShares iBonds Dec 2025 Term $ Corp UCITS ETF' 0.32 0.28 0.02 Upto0.250 0.00
iShares iBonds Dec 2025 Term $ Treasury UCITS ETF' 0.35 0.34 0.02 Upto0.050 0.00
iShares iBonds Dec 2025 Term € Corp UCITS ETF' 0.16 0.16 0.02 Upto0.250 0.00
iShares iBonds Dec 2026 Term $ Corp UCITS ETF 1.91 190 0.12 Upto0.250 0.05
iShares iBonds Dec 2026 Term € Corp UCITS ETF 1.06 1.06 0.12 Upto0.250 0.04
iShares iBonds Dec 2026 Term € Italy Govt Bond UCITS ETF 0.86 0.91 0.12 Upto0.050 0.03
iShares iBonds Dec 2027 Term $ Corp UCITS ETF 1.68 1.72 0.12 Upto 0.250 0.08
iShares iBonds Dec 2027 Term $ Treasury UCITS ETF 1.33 1.38 0.10 Upto 0.050 0.05
iShares iBonds Dec 2027 Term € Corp UCITS ETF 0.80 0.86 0.12 Upto0.250 0.04
iShares iBonds Dec 2028 Term $ Corp UCITS ETF 1.22 126 0.12 Upto0.250 0.07
iShares iBonds Dec 2028 Term € Corp UCITS ETF 0.51 0.56 0.12 Upto0.250 0.05
iShares iBonds Dec 2028 Term € Italy Govt Bond UCITS ETF 0.26 0.31 0.12 Upto0.050 0.04
iShares iBonds Dec 2029 Term $ Corp UCITS ETF 0.98 1.02 0.12 Upto0.250 0.09

iShares iBonds Dec 2029 Term $ Treasury UCITS ETF 0.22 0.26 0.10 Upto 0.050 0.07 b
iShares iBonds Dec 2029 Term € Corp UCITS ETF 0.49 0.53 0.12 Upto 0.250 0.06
iShares iBonds Dec 2030 Term $ Corp UCITS ETF 0.61 0.66 0.12 Upto0.250 0.07
iShares iBonds Dec 2030 Term € Corp UCITS ETF 0.42 0.45 0.12 Upto0.250 0.08
iShares iBonds Dec 2031 Term $ Corp UCITS ETF 0.48 0.53 0.12 Upto 0.250 0.07
iShares iBonds Dec 2031 Term € Corp UCITS ETF 0.51 0.56 0.12 Upto0.250 0.1
iShares iBonds Dec 2032 Term $ Corp UCITS ETF 0.44 0.48 0.12 Upto0.250 0.09
iShares iBonds Dec 2032 Term € Corp UCITS ETF 0.60 0.66 0.12 Upto 0.250 0.13
iShares iBonds Dec 2033 Term $ Corp UCITS ETF 0.33 0.35 0.12 Upto0.250 0.09
iShares iBonds Dec 2033 Term € Corp UCITS ETF 0.59 0.63 0.12 Upto0.250 0.12
iShares iBonds Dec 2034 Term $ Corp UCITS ETF 0.43 049 0.12 Upto0.250 0.09
iShares iBonds Dec 2034 Term € Corp UCITS ETF 0.72 0.76 0.12 Upto0.250 0.15
iShares iBonds Dec 2035 Term $ Corp UCITS ETF 0.25 0.29 0.12 Upto0.250 0.14
iShares iBonds Dec 2035 Term € Corp UCITS ETF 0.81 0.86 0.12 Upto0.250 0.22
iShares iBonds Dec 2036 Term $ Corp UCITS ETF? 1.42 147 0.01 Upto0.250 0.00
iShares iBonds Dec 2036 Term € Corp UCITS ETF?2 211 213 0.01 Upto0.250 0.00

(1]
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iISHARES V PLC

INVESTMENT MANAGER’S REPORT (continued)

Performance summary and tracking error (continued)

Anticipated Realised Other

Benchmark tracking tracking tracking
index error error error
Fund name % % % drivers
iShares iBonds Dec 2037 Term $ Corp UCITS ETF2 1.47 152 0.01 Upto0.250 0.00
iShares iBonds Dec 2037 Term € Corp UCITS ETF? 2.21 2.23 0.01 Upto0.250 0.00
iShares Italy Govt Bond UCITS ETF (0.01) 0.08 0.20 Upto0.100 0.05
iShares J.P Morgan $ EM Corp Bond UCITS ETF 1.91 2.08 050 Upto0.350 0.08
iShares Japan Govt Bond UCITS ETF (4.11) (4.09) 0.07 Upto0.050 0.19 [
iShares MSCI ACWI UCITS ETF 13.36 13.32 0.20 Upto 0.400 0.09
iShares MSCI EM Consumer Growth UCITS ETF (7.91) (7.81) 0.60 Upto0.500 0.09
iShares MSCI EMU Climate Transition Aware UCITS ETF 9.23 899 0.12 Upto0.250 0.18
iShares MSCI Europe Climate Transition Aware UCITS ETF 8.83 8.63 0.12 Upto0.200 0.12
iShares MSCI Global Telecommunication Services UCITS ETF 11.95 11.84 0.35 Upto0.250 0.12
iShares MSCI Japan Climate Transition Aware UCITS ETF 13.02 13.14 0.15 Upto 0.200 0.10
iShares MSCI Japan EUR Hedged UCITS ETF (Acc) 19.43 19.85 0.64 Upto 0.200 0.42 c
iShares MSCI Japan GBP Hedged UCITS ETF (Acc) 20.57 21.05 0.64 Upto0.200 0.39 [
iShares MSCI Poland UCITS ETF 25.14 2543 0.74 Upto 0.350 0.40 d
iShares MSCI USA Climate Transition Aware UCITS ETF 9.34 9.28 0.07 Upto0.100 0.04
iShares MSCI World Climate Transition Aware UCITS ETF 10.47 10.60 0.20 Upto0.150 0.12
iShares MSCI World Communication Services Sector Advanced 4.50 467 018 Upto0.250 0.21
UCITS ETF
iES_II_wl?res MSCI World Consumer Discretionary Sector Advanced UCITS 1.61 159 0.18 Upto 0.200 0.11
iShares MSCI World Consumer Staples Sector Advanced UCITS ETF 0.38 0.28 0.18 Upto0.200 0.08
iShares MSCI World Energy Sector Advanced UCITS ETF 26.64 26.48 0.18 Upto0.250 0.09
iShares MSCI World Energy Sector UCITS ETF 26.19 26.04 0.18 Upto0.200 0.09
iShares MSCI World EUR Hedged UCITS ETF (Acc) 9.96 10.09 0.55 Upto0.150 0.04
iShares MSCI World Financials Sector Advanced UCITS ETF 6.50 6.43 0.18 Upto0.250 0.12
iShares MSCI World GBP Hedged UCITS ETF (Acc) 10.82 11.01 055 Upto0.150 0.04
iShares MSCI World Health Care Sector Advanced UCITS ETF (3.83) (3.84) 0.18 Upto0.150 0.03
iShares MSCI World Industrials Sector Advanced UCITS ETF 13.13 13.05 0.18 Upto 0.250 0.08
iES_IrJI?res MSCI World Information Technology Sector Advanced UCITS 22.29 22.31 0.18 Upto0.150 0.07
iShares MSCI World Materials Sector Advanced UCITS ETF 18.86 18.81 0.18 Upto 0.250 0.15
iShares MSCI World Utilities Sector Advanced UCITS ETF 5.46 532 0.18 Upto 0.250 0.11
iShares Oil & Gas Exploration & Production UCITS ETF 2217 2227 055 Upto0.150 0.07
iShares S&P 500 Communication Sector UCITS ETF 3.45 3.47 0.15 Upto0.100 0.10
iShares S&P 500 Consumer Discretionary Sector UCITS ETF 3.75 3.78 0.15 Upto0.100 0.03
iShares S&P 500 Consumer Staples Sector UCITS ETF 5.53 539 0.15 Upto0.100 0.05
iShares S&P 500 Energy Sector UCITS ETF 25.91 2574 0.15 Upto0.250 0.13
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iISHARES V PLC

INVESTMENT MANAGER’S REPORT (continued)

Performance summary and tracking error (continued)

Anticipated Realised Other

Fund Benchmark tracking tracking tracking

return index error error error

Fund name % % % % drivers
iShares S&P 500 EUR Hedged UCITS ETF (Acc) 9.75 9.75 0.20 Upto0.100 0.04
iShares S&P 500 Financials Sector UCITS ETF (2.61) (2.67) 0.15 Upto0.100 0.03
iShares S&P 500 GBP Hedged UCITS ETF (Acc) 10.58 10.61 0.20 Upto 0.100 0.03
iShares S&P 500 Health Care Sector UCITS ETF (4.47) (4.53) 0.15 Upto0.100 0.04
iShares S&P 500 Industrials Sector UCITS ETF 13.23 13.20 0.15 Upto 0.100 0.04
iShares S&P 500 Information Technology Sector UCITS ETF 23.64 23.67 0.15 Upto0.100 0.05
iShares S&P 500 Materials Sector UCITS ETF 14.24 14.14 0.15 Upto0.100 0.06

iShares S&P 500 Utilities Sector UCITS ETF (0.79) (0.92) 0.15 Upto0.100 0.11 d

iShares S&P U.S. Banks UCITS ETF 8.76 8.62 0.35 Upto0.100 0.11 e
iShares Spain Govt Bond UCITS ETF 0.34 0.44 020 Upto0.100 0.06
iShares U.S. Aerospace & Defence UCITS ETF?2 8.00 8.02 0.03 Upto0.100 0.00
iShares US Medical Devices UCITS ETF (25.51) (25.57) 0.25 Upto0.200 0.06

" The Fund ceased trading during the financial period. Returns are shown from the first date of the financial period to the termination date.
2 The Fund commenced trading during the financial period. Returns are shown from launch date to the end of the financial period.

@ The realised tracking error was driven by pricing differences between the Fund and the benchmark index.

® The realised tracking error was driven by differences in the income accrual methodology between the Fund and the benchmark index.

¢ The realised tracking error was driven by valuation differences between the Fund and the benchmark index, caused by differing holiday
treatment.

9 The realised tracking error was driven by differences in the tax rate applied to dividends received in the Fund versus those assumed in the
total return calculation of the benchmark index.

¢ The realised tracking error was driven by differing treatments of a corporate action between the Fund and the benchmark index.

Past performance is not a guide to future performance and should not be the sole factor of consideration when selecting a product. All financial
investments involve an element of risk. Therefore, the value of your investment and the income from it will vary and your initial investment
amount cannot be guaranteed. The performance figures do not consider charges and fees that may be levied at the time of subscription or
redemption of shares. Levels and bases of taxation may change from time to time. Subscriptions may be made only on the basis of the current
prospectus, of which the most recent annual report and audited financial statements and interim report and unaudited financial statements as
well as PRIIP KIDs form an integral part. Copies of which are available from Investor Services, the Transfer Agent, the Management Company
or any of the Representatives or the Distributor.

[13]
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iISHARES V PLC

INVESTMENT MANAGER’S REPORT (continued)

Global economic overview

Global equities, as represented by the MSCI All Country World Index, returned 14.96% (in US Dollar terms) during the six months ended

30 November 2025. Equities made significant gains amid declining inflation (the rate of increase in the prices of goods and services), easing
monetary policy from the world’s largest central banks and strong corporate performance, especially in the technology sector. However, investor
sentiment was increasingly affected by geopolitical tensions, including conflict in Europe and the Middle East, and the introduction of
protectionist trade policies in the US that raised the prospect of disruption to the global economy.

Although economic growth in the US had been strong in 2024, figures for the first quarter of 2025 indicated a downturn caused by a surge in
imports ahead of the expected introduction of tariffs. However, figures for the second quarter of 2025 showed a return to growth, data for the
third quarter was delayed due to a US government shutdown. In Japan, gross domestic product (“GDP”) contracted slightly at the start of 2025.
The UK economy, meanwhile, expanded by 0.7% in the first quarter of 2025, but the pace of growth slowed in the months that followed.
Eurozone GDP growth similarly accelerated in early 2025 but grew more slowly between April and September 2025.

Most emerging markets continued to grow, although geopolitical conflict and relatively high interest rates presented economic challenges. The
Chinese GDP grew more quickly than expected in the first six months of 2025, driven by government stimulus measures, but slowed in the third
quarter of 2025. Meanwhile, India’s GDP rose strongly over the first nine months of 2025.

The US Federal Reserve (“the Fed”) paused its rate-cutting programme in the first half of 2025 due to concerns about inflation and uncertainty
around the potential impact of US tariffs. However, the Fed reduced rates in both September and October 2025 as inflationary pressures eased.
The Bank of England (“BoE”) and the European Central Bank (“ECB”) continued to cut interest rates over the six-month period. Having
increased borrowing costs at the start of 2025 in response to rising domestic inflation, the Bank of Japan (“BoJ”) left rates unchanged during
the period.

The performance of global equity markets was positive but somewhat volatile over the period. Following sharp declines in spring 2025 due to
concerns that tariffs introduced by the US government could lead to higher inflation and lower growth, markets recovered on signs that the
Trump administration was willing to enter trade negotiations. Attacks by the US and Israel on Iran’s nuclear infrastructure led to some market
turbulence in June 2025, but positive corporate performance, particularly among firms involved in artificial intelligence and cloud computing,
drove broad increases in share prices.

Equity markets in China continued to rise in the wake of new stimulus measures, and the Japanese market climbed as investors reacted
positively to the appointment of a new prime minister. Performance among European stocks was relatively strong as markets benefited from a
rotation out of US shares in the first half of 2025. Investors also welcomed the news that European governments planned to significantly
increase infrastructure and defence spending.

Globally, bonds and equities that factor in companies’ environmental, social and governance (“ESG”) characteristics faced regulatory concerns
and shifting investor sentiment. ESG funds experienced significant outflows in third quarter of 2025.

US government bond yields (which move inversely to bond prices) ended the six-month period lower following the Fed’s rate cuts.

Yields on UK gilts rose due to concerns about higher levels of government borrowing but fell back on hopes of further interest rate reductions.
Meanwhile, European government bond yields ticked higher as the ECB slowed the pace of rate cuts, and Japanese government bond yields
rose on expectations of further BoJ interest rate increases. Global corporate bond performance was broadly positive, as continued resilience in
the global economy alleviated credit concerns.

In commodities markets, Brent crude oil prices spiked in June 2025 following attacks on Iran by the US and Israel but declined in the
subsequent months. Gold prices rose to record highs amid geopolitical concerns and signs that American trade policy could lead to prolonged
turbulence in equity and bond markets. Copper prices were particularly volatile; prices rose as traders attempted to stockpile the metal ahead of
the expected introduction of tariffs but then crashed in late July 2025 after reports indicated copper would be exempt from US import levies.

[14]
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iISHARES V PLC

INVESTMENT MANAGER’S REPORT (continued)

Global economic overview (continued)
In foreign exchange markets, the US Dollar’'s performance relative to other major global currencies was mixed. It fell against the Euro and the
Chinese Yuan but rose against Sterling and the Japanese Yen.

BlackRock Advisors (UK) Limited
June 2026

[15]
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iISHARES V PLC

CONDENSED INCOME STATEMENT
For the financial period ended 31 May 2026

iShares € Corp Bond Interest
Rate Hedged ESG

iShares Agribusiness

iShares EM Dividend

Entity total SRI UCITS ETF UCITS ETF UCITS ETF

For the For the For the For the For the For the For the For the

financial financial financial financial financial financial financial financial

period ended period ended period ended period ended period ended period ended period ended period ended

31 May 31 May 31 May 31 May 31 May 31 May 31 May 31 May

2026 2025 2026 2025 2026 2025 2026 2025

GBP’000 GBP’000 EUR’000 EUR’000 uUsD’000 uUsD’000 uUsD’000 usD’000

Operating income 799,467 614,475 3,341 3,336 5,686 5,857 42,925 30,323

Net gains/(losses) on financial instruments 7,667,586 266,897 41 1,284 32,902 2,874 100,933 43,514

Total investment income/(loss) 8,467,053 881,372 3,382 4,620 38,588 8,731 143,858 73,837

Operating expenses (95,260) (64,098) (261) (242) (1,133) (920) (4,060) (2,247)

Net operating income/(expenses) 8,371,793 817,274 3,121 4,378 37,455 7,811 139,798 71,590

Finance costs:

Bank interest (37) (29) - (2) - - (23) (1)

Distributions to redeemable shareholders 6 (134,943) (122,298) (2,757) (3,707) - - (15,833) (17,749)

Total finance costs (134,980) (122,327) (2,757) (3,709) - - (15,856) (17,750)

Net profit/(loss) before taxation 8,236,813 694,947 364 669 37,455 7,811 123,942 53,840

Taxation 7 (67,976) (51,866) - (3) (547) (699) (6,939) (3,366)

Net profit/(loss) after taxation 8,168,837 643,081 364 666 36,908 7,112 117,003 50,474
Increase/(decrease) in net assets attributable to

redeemable shareholders 8,168,837 643,081 364 666 36,908 7,112 117,003 50,474

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.

The accompanying notes form an integral part of these financial statements.

[16]
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iISHARES V PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 31 May 2026

iShares EURO STOXX 50 ESG iShares Europe Defence iShares France Govt Bond iShares Germany Govt Bond
UCITS ETF UCITS ETF' UCITS ETF UCITS ETF
For the For the For the For the For the For the For the For the
financial financial financial financial financial financial financial financial
period ended period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May 31 May
2026 2025 2026 2025 2026 2025 2026 2025
EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000
Operating income 2,192 1,779 2,469 3 1,539 3,782 1,926 2,675
Net gains/(losses) on financial instruments 6,652 6,387 5,525 238 (77) 2,567 (2,494) (8,199)
Total investment income/(loss) 8,844 8,166 7,994 241 1,462 6,349 (568) (5,524)
Operating expenses (47) (25) (469) - (103) (269) (156) (230)
Net operating income/(expenses) 8,797 8,141 7,525 241 1,359 6,080 (724) (5,754)

Finance costs:

Bank interest - - - - - (8) 1) (2)
Distributions to redeemable shareholders 6 - - - - (1,154) (17,337) (1,861) (2,146)
Total finance costs - - - - (1,154) (17,345) (1,862) (2,148)
Net profit/(loss) before taxation 8,797 8,141 7,525 241 205 (11,265) (2,586) (7,902)
Taxation 7 (128) (101) (71) - - - - -
Net profit/(loss) after taxation 8,669 8,040 7,454 241 205 (11,265) (2,586) (7,902)

Increase/(decrease) in net assets attributable to
redeemable shareholders 8,669 8,040 7,454 241 205 (11,265) (2,586) (7,902)

' Comparative figures are presented for the financial period from the launch date to 31 May 2025.

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 31 May 2026

iShares Global iShares iBonds Dec 2025 iShares iBonds Dec 2025
Aerospace & Defence iShares Gold Producers Term $ Corp Term $ Treasury
UCITS ETF UCITS ETF UCITS ETF! UCITS ETF!

For the For the For the For the For the For the For the For the
financial financial financial financial financial financial financial financial
period ended period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May 31 May
2026 2025 2026 2025 2026 2025 2026 2025
uUsD’000 uUsD’000 uUsD’000 uUsD’000 uUsD’000 uUsD’000 uUsD’000 uUSD’000
Operating income 9,423 2,699 37,299 16,652 701 10,729 230 1,566
Net gains/(losses) on financial instruments 147,437 97,416 400,661 578,069 (7) (519) 9 44
Total investment income/(loss) 156,860 100,115 437,960 594,721 694 10,210 239 1,610
Operating expenses (2,702) (547) (12,974) (4,929) (22) (263) (6) (34)
Net operating income/(expenses) 154,158 99,568 424,986 589,792 672 9,947 233 1,576

Finance costs:

Bank interest (1) - (2) - - - - -
Total finance costs (1) - (2) - - - - -
Net profit/(loss) before taxation 154,157 99,568 424,984 589,792 672 9,947 233 1,576
Taxation 7 (658) (245) (4,697) (2,541) - - - -
Net profit/(loss) after taxation 153,499 99,323 420,287 587,251 672 9,947 233 1,576

Increase/(decrease) in net assets attributable to
redeemable shareholders 153,499 99,323 420,287 587,251 672 9,947 233 1,576

" The Fund ceased operations during the financial period.

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 31 May 2026

iShares iBonds Dec 2025 iShares iBonds Dec 2026 iShares iBonds Dec 2026 iShares iBonds Dec 2026
Term € Corp Term $ Corp Term € Corp Term € Italy Govt Bond
UCITS ETF! UCITS ETF UCITS ETF UCITS ETF

For the For the For the For the For the For the For the For the
financial financial financial financial financial financial financial financial
period ended period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May 31 May
2026 2025 2026 2025 2026 2025 2026 2025
EUR’000 EUR’000 uUsD’000 uUsSD’000 EUR’000 EUR’000 EUR’000 EUR’000
Operating income 1,057 9,617 16,754 13,801 19,338 18,141 105 73
Net gains/(losses) on financial instruments (18) (251) (1,703) 1,158 (5,044) (245) (22) 4
Total investment income/(loss) 1,039 9,366 15,051 14,959 14,294 17,896 83 77
Operating expenses (69) (374) (451) (338) (771) (633) (5) (3)
Net operating income/(expenses) 970 8,992 14,600 14,621 13,523 17,263 78 74

Finance costs:

Bank interest - - (6) - (2) (2) - -
Distributions to redeemable shareholders 6 (1,477) (3,276) (6,689) (4,273) (10,865) (10,310) (69) (65)
Total finance costs (1,477) (3,276) (6,695) (4,273) (10,867) (10,312) (69) (65)
Net profit/(loss) before taxation (507) 5,716 7,905 10,348 2,656 6,951 9 9
Net profit/(loss) after taxation (507) 5,716 7,905 10,348 2,656 6,951 9 9

Increase/(decrease) in net assets attributable to
redeemable shareholders (507) 5,716 7,905 10,348 2,656 6,951 9 9

' The Fund ceased operations during the financial period.

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 31 May 2026

iShares iBonds Dec 2027
Term $ Corp
UCITS ETF

For the For the

financial financial
period ended period ended
31 May 31 May

2026 2025

usD’000 usD’000

iShares iBonds Dec 2027
Term $ Treasury
UCITS ETF

For the
financial
period ended
31 May

2026
uUsSD’000

For the
financial
period ended
31 May

2025
uUsD’000

iShares iBonds Dec 2027
Term € Corp
UCITS ETF

For the
financial
period ended
31 May

2026
EUR’000

For the
financial
period ended
31 May

2025
EUR’000

iShares iBonds Dec 2028
Term $ Corp
UCITS ETF

For the
financial
period ended
31 May

2026
uUsSD’000

For the
financial
period ended
31 May

2025

usD’000

Operating income 10,111 7,205 772 710 17,551 11,594 29,963 23,141

Net gains/(losses) on financial instruments (2,007) 609 79 369 (7,266) 1,207 (11,628) 5,550

Total investment income/(loss) 8,104 7,814 851 1,079 10,285 12,801 18,335 28,691

Operating expenses (264) (178) (20) 17) (717) (424) (776) (568)
Net operating income/(expenses) 7,840 7,636 831 1,062 9,568 12,377 17,559 28,123

Finance costs:

Bank interest - - - - (M 2 M -

Distributions to redeemable shareholders 41 - (190) (107) (5,003) (3,492) (8,539) (6,911)
Total finance costs 41 - (190) (107) (5,004) (3,494) (8,540) (6,911)
Net profit/(loss) before taxation 7,881 7,636 641 955 4,564 8,883 9,019 21,212

Taxation - (1) - - - - (4) -
Net profit/(loss) after taxation 7,881 7,635 641 955 4,564 8,883 9,015 21,212

Increase/(decrease) in net assets attributable to

redeemable shareholders 7,881 7,635 641 955 4,564 8,883 9,015 21,212

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 31 May 2026

iShares iBonds Dec 2028 iShares iBonds Dec 2028 iShares iBonds Dec 2029 iShares iBonds Dec 2029
Term € Corp Term € Italy Govt Bond Term $ Corp Term $ Treasury
UCITS ETF UCITS ETF UCITS ETF UCITS ETF

For the For the For the For the For the For the For the For the

financial financial financial financial financial financial financial financial

period ended period ended period ended period ended period ended period ended period ended period ended

31 May 31 May 31 May 31 May 31 May 31 May 31 May 31 May

2026 2025 2026 2025 2026 2025 2026 2025

EUR’000 EUR’000 EUR’000 EUR’000 uUsD’000 uUsD’000 uUsD’000 uUSD’000

Operating income 35,467 27,188 149 90 11,347 4,468 327 270

Net gains/(losses) on financial instruments (22,392) 3,983 (102) 49 (5,931) 1,411 (193) 173

Total investment income/(loss) 13,075 31,171 47 139 5,416 5,879 134 443

Operating expenses (1,365) (970) (7) (4) (302) (111) (9) (7)

Net operating income/(expenses) 11,710 30,201 40 135 5,114 5,768 125 436
Finance costs:

Distributions to redeemable shareholders 6 (18,578) (17,004) (80) (63) (1,569) (741) (150) (93)

Total finance costs (18,578) (17,004) (80) (63) (1,569) (741) (150) (93)

Net profit/(loss) before taxation (6,868) 13,197 (40) 72 3,545 5,027 (25) 343

Taxation 7 - (10) - - (1) - - -

Net profit/(loss) after taxation (6,868) 13,187 (40) 72 3,544 5,027 (25) 343

Increase/(decrease) in net assets attributable to
redeemable shareholders (6,868) 13,187 (40) 72 3,544 5,027 (25) 343

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 31 May 2026

iShares iBonds Dec 2029 iShares iBonds Dec 2030 iShares iBonds Dec 2030 iShares iBonds Dec 2031
Term € Corp Term $ Corp Term € Corp Term $ Corp
UCITS ETF UCITS ETF UCITS ETF UCITS ETF
For the For the For the For the For the For the For the For the
financial financial financial financial financial financial financial financial
period ended period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May 31 May
2026 2025 2026 2025 2026 2025 2026 2025
EUR’000 EUR’000 uUsSD’000 uUsD’000 EUR’000 EUR’000 uUsSD’000 UsSD’000
Operating income 9,888 2,697 13,517 6,476 13,974 4,113 3,479 665
Net gains/(losses) on financial instruments (5,863) 1,143 (9,744) 1,710 (9,573) 914 (2,342) 123
Total investment income/(loss) 4,025 3,840 3,773 8,186 4,401 5,027 1,137 788
Operating expenses (402) (106) (358) (163) (536) (152) (90) (16)
Net operating income/(expenses) 3,623 3,734 3,415 8,023 3,865 4,875 1,047 772

Finance costs:

Distributions to redeemable shareholders 6 (4,256) (1,249) (3,699) (2,585) (7,069) (1,929) (533) (252)
Total finance costs (4,256) (1,249) (3,699) (2,585) (7,069) (1,929) (533) (252)
Net profit/(loss) before taxation (633) 2,485 (284) 5,438 (3,204) 2,946 514 520
Taxation 7 - - - (1) - - - -
Net profit/(loss) after taxation (633) 2,485 (284) 5,437 (3,204) 2,946 514 520

Increase/(decrease) in net assets attributable to
redeemable shareholders (633) 2,485 (284) 5,437 (3,204) 2,946 514 520

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 31 May 2026

iShares iBonds Dec 2031

iShares iBonds Dec 2032

iShares iBonds Dec 2032

iShares iBonds Dec 2033

Term € Corp Term $ Corp Term € Corp Term $ Corp
UCITS ETF UCITS ETF UCITS ETF UCITS ETF
For the For the For the For the For the For the For the For the
financial financial financial financial financial financial financial financial
period ended period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May 31 May
2026 2025 2026 2025 2026 2025 2026 2025
EUR’000 EUR’000 usD’000 usD’000 EUR’000 EUR’000 usD’000 usD’000
Operating income 4,761 638 2,767 693 2,819 570 1,601 558
Net gains/(losses) on financial instruments (2,638) 133 (1,984) 17 (1,366) (148) (1,315) (154)
Total investment income/(loss) 2,123 771 783 710 1,453 422 286 404
Operating expenses (174) (23) (71) (16) (99) (20) (39) (13)
Net operating income/(expenses) 1,949 748 712 694 1,354 402 247 391
Finance costs:
Distributions to redeemable shareholders (1,863) (127) (718) (269) (1,172) (190) (553) (282)
Total finance costs (1,863) (127) (718) (269) (1,172) (190) (553) (282)
Net profit/(loss) before taxation 86 621 (6) 425 182 212 (306) 109
Taxation (8) (1) - - (2) - - -
Net profit/(loss) after taxation 78 620 (6) 425 180 212 (306) 109
Increase/(decrease) in net assets attributable to
redeemable shareholders 78 620 (6) 425 180 212 (306) 109

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 31 May 2026

iShares iBonds Dec 2033 iShares iBonds Dec 2034 iShares iBonds Dec 2034

Term € Corp Term $ Corp Term € Corp iShares iBonds Dec 2035

UCITS ETF UCITS ETF UCITS ETF Term $ Corp UCITS ETF!
For the For the For the For the For the For the For the For the
financial financial financial financial financial financial financial financial
period ended period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May 31 May
2026 2025 2026 2025 2026 2025 2026 2025
EUR’000 EUR’000 uUsD’000 uUsD’000 EUR’000 EUR’000 uUsD’000 uUSD’000
Operating income 1,488 512 3,974 782 1,948 572 1,117 -
Net gains/(losses) on financial instruments (688) (305) (3,205) (330) (920) (361) (773) -
Total investment income/(loss) 800 207 769 452 1,028 21 344 -
Operating expenses (51) (18) (94) (18) (65) (20) (26) -
Net operating income/(expenses) 749 189 675 434 963 191 318 -

Finance costs:

Distributions to redeemable shareholders 6 (758) (233) (527) (321) (1,041) (209) 7 -
Total finance costs (758) (233) (527) (321) (1,041) (209) 7 -
Net profit/(loss) before taxation (9) (44) 148 113 (78) (18) 325 -
Net profit/(loss) after taxation (9) (44) 148 113 (78) (18) 325 -

Increase/(decrease) in net assets attributable to
redeemable shareholders (9) (44) 148 113 (78) (18) 325 -

" The Fund had not commenced trading during the prior financial period, hence no comparative data is available.

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.

[24]

NMO0726U-5801795-25/707



iISHARES V PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 31 May 2026

iShares iBonds Dec 2035 iShares iBonds Dec 2036 iShares iBonds Dec 2036 iShares iBonds Dec 2037
Term € Corp UCITS ETF' Term $ Corp UCITS ETF? Term € Corp UCITS ETF? Term $ Corp UCITS ETF?
For the For the For the For the For the
financial financial financial financial financial
period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May
2026 2025 2026 2026 2026
EUR’000 EUR’000 uUsD’000 EUR’000 usD’000
Operating income 960 - 31 32 31
Net gains/(losses) on financial instruments (71) - 63 233 65
Total investment income/(loss) 889 - 94 265 96
Operating expenses (31) - (1) (1) (1)
Net operating income/(expenses) 858 - 93 264 95

Finance costs:

Distributions to redeemable shareholders 6 (84) - - - -
Total finance costs (84) - - - N
Net profit/(loss) before taxation 774 - 93 264 95
Taxation 7 (6) - - - -
Net profit/(loss) after taxation 768 - 93 264 95

Increase/(decrease) in net assets attributable to
redeemable shareholders 768 - 93 264 95

" The Fund had not commenced trading during the prior financial period, hence no comparative data is available.
2 The Fund launched during the financial period, hence no comparative data is available.

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 31 May 2026

iShares iBonds Dec 2037
Term € Corp UCITS ETF'

For the
financial

period ended
31 May
2026

EUR’000

iShares Italy Govt Bond
UCITS ETF

For the
financial
period ended
31 May

2026
EUR’000

For the
financial
period ended
31 May

2025
EUR’000

iShares J.P. Morgan $ EM
Corp Bond UCITS ETF

For the
financial
period ended
31 May

2026
uUsD’000

For the
financial
period ended
31 May

2025
uUsSD’000

iShares Japan Govt Bond
UCITS ETF

For the
financial
period ended
31 May

2026
JPY’000

For the
financial
period ended
31 May

2025
JPY’000

Operating income 33 16,578 20,016 90,867 68,978 744,414 34,237
Net gains/(losses) on financial instruments 247 (13,551) (8,579) (26,622) (9,048) (2,044,337) (269,022)
Total investment income/(loss) 280 3,027 11,437 64,245 59,930 (1,299,923) (234,785)
Operating expenses (1) (1,078) (1,322) (7,627) (5,682) (31,555) (2,018)
Net operating income/(expenses) 279 1,949 10,115 56,618 54,248 (1,331,478) (236,803)
Finance costs:

Bank interest - (4) - 3) - 4) -
Distributions to redeemable shareholders - (9,800) (11,559) (38,794) (18,743) 454,341 -
Total finance costs - (9,804) (11,559) (38,797) (18,743) 454,337 -
Net profit/(loss) before taxation 279 (7,855) (1,444) 17,821 35,505 (877,141) (236,803)
Taxation - - - (21) (23) - -
Net profit/(loss) after taxation 279 (7,855) (1,444) 17,800 35,482 (877,141) (236,803)
Increase/(decrease) in net assets attributable to

redeemable shareholders 279 (7,855) (1,444) 17,800 35,482 (877,141) (236,803)

" The Fund launched during the financial period, hence no comparative data is available.

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 31 May 2026

iShares MSCI EMU Climate iShares MSCI Europe
iShares MSCI ACWI iShares MSCI EM Consumer Transition Aware Climate Transition Aware
UCITS ETF Growth UCITS ETF UCITS ETF UCITS ETF
For the For the For the For the For the For the For the For the
financial financial financial financial financial financial financial financial
period ended period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May 31 May
2026 2025 2026 2025 2026 2025 2026 2025
uUsSD’000 uUsD’000 uUsSD’000 uUsSD’000 EUR’000 EUR’000 EUR’000 EUR’000
Operating income 268,779 193,321 416 384 102 52 154 140
Net gains/(losses) on financial instruments 3,566,703 476,442 (3,900) 5,091 214 255 445 311
Total investment income/(loss) 3,835,482 669,763 (3,484) 5,475 316 307 599 451
Operating expenses (28,041) (17,996) (132) (153) (2) (1) (4) 4)
Net operating income/(expenses) 3,807,441 651,767 (3,616) 5,322 314 306 595 447

Finance costs:

Bank interest (2) 11) - - - - - -
Distributions to redeemable shareholders 6 14 - - - 1 (1) (6) -
Total finance costs 12 (11) - - 1 (1) (6) -
Net profit/(loss) before taxation 3,807,453 651,756 (3,616) 5,322 315 305 589 447
Taxation 7 (31,027) (22,520) 54 (258) (8) (5) (19) (17)
Net profit/(loss) after taxation 3,776,426 629,236 (3,562) 5,064 307 300 570 430

Increase/(decrease) in net assets attributable to
redeemable shareholders 3,776,426 629,236 (3,562) 5,064 307 300 570 430

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 31 May 2026

iShares MSCI Global
Telecommunication Services
UCITS ETF

For the

financial
period ended
31 May

2026

usD’000

For the
financial
period ended
31 May

2025
uUsD’000

iShares MSCI Japan Climate
Transition Aware
UCITS ETF

For the
financial
period ended
31 May

2026
uUsD’000

For the
financial
period ended
31 May

2025
uUsSD’000

iShares MSCI Japan EUR
Hedged UCITS ETF (Acc)

For the
financial
period ended
31 May

2026
EUR’000

For the
financial
period ended
31 May

2025
EUR’000

iShares MSCI Japan GBP
Hedged UCITS ETF (Acc)

For the
financial
period ended
31 May

2026
GBP’000

For the
financial
period ended
31 May

2025
GBP’000

Operating income 167 123 139 133 11,944 7,502 1,735 4,399
Net gains/(losses) on financial instruments 1,144 579 1,546 831 183,445 33,215 32,627 12,826
Total investment income/(loss) 1,311 702 1,685 964 195,389 40,717 34,362 17,225
Operating expenses (16) (10) (10) (8) (3,403) (2,031) (555) (1,022)
Net operating income/(expenses) 1,295 692 1,675 956 191,986 38,686 33,807 16,203
Finance costs:

Distributions to redeemable shareholders - - (18) (18) - - - -
Total finance costs - - (18) (18) - - - -
Net profit/(loss) before taxation 1,295 692 1,657 938 191,986 38,686 33,807 16,203
Taxation (20) (14) (20) (19) (1,754) (1,102) (254) (647)
Net profit/(loss) after taxation 1,275 678 1,637 919 190,232 37,584 33,553 15,556
Increase/(decrease) in net assets attributable to

redeemable shareholders 1,275 678 1,637 919 190,232 37,584 33,553 15,556

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 31 May 2026

iShares MSCI USA iShares MSCI World iShares MSCI World
iShares MSCI Poland Climate Transition Aware Climate Transition Aware Communication Services Sector

UCITS ETF UCITS ETF UCITS ETF Advanced UCITS ETF
For the For the For the For the For the For the For the For the
financial financial financial financial financial financial financial financial
period ended period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May 31 May
2026 2025 2026 2025 2026 2025 2026 2025
uUsD’000 uUsSD’000 uUsSD’000 uUsD’000 uUsSD’000 uUsSD’000 uUsSD’000 UsSD’000
Operating income 5,715 3,503 36 35 93 82 696 385
Net gains/(losses) on financial instruments 133,559 42,439 595 (158) 1,002 144 8,805 5,057
Total investment income/(loss) 139,274 45,942 631 (123) 1,095 226 9,501 5,442
Operating expenses (2,543) (545) (2) (2) (10) (7) (100) (58)
Net operating income/(expenses) 136,731 45,397 629 (125) 1,085 219 9,401 5,384

Finance costs:

Bank interest - (2) - - - - - -
Distributions to redeemable shareholders 6 - - (5) (4) 2 (14) (269) (315)
Total finance costs - (2) (5) (4) 2 (14) (269) (315)
Net profit/(loss) before taxation 136,731 45,395 624 (129) 1,087 205 9,132 5,069
Taxation 7 - - (5) (5) (12) (10) (91) (52)
Net profit/(loss) after taxation 136,731 45,395 619 (134) 1,075 195 9,041 5,017

Increase/(decrease) in net assets attributable to
redeemable shareholders 136,731 45,395 619 (134) 1,075 195 9,041 5,017

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 31 May 2026

iShares MSCI World Consumer  iShares MSCI World Consumer iShares MSCI World Energy

Discretionary Sector Advanced Staples Sector Advanced Sector Advanced iShares MSCI World Energy
UCITS ETF UCITS ETF UCITS ETF Sector UCITS ETF
For the For the For the For the For the For the For the For the
financial financial financial financial financial financial financial financial
period ended period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May 31 May
2026 2025 2026 2025 2026 2025 2026 2025
usD’000 usD’000 usD’000 usD’000 usD’000 usD’000 usD’000 usD’000
Operating income 464 288 1,797 1,687 1,841 1,652 17,778 12,800
Net gains/(losses) on financial instruments 3,353 (2,387) (1,695) 4,920 11,332 (10,448) 177,517 (63,913)
Total investment income/(loss) 3,817 (2,099) 102 6,607 13,173 (8,796) 195,295 (51,113)
Operating expenses (63) (31) (102) (100) (94) (82) (926) (576)
Net operating income/(expenses) 3,754 (2,130) - 6,507 13,079 (8,878) 194,369 (51,689)

Finance costs:

Distributions to redeemable shareholders 6 (134) (31) (1,467) (1,210) (363) (2,571) (9,257) (12,411)
Total finance costs (134) (31) (1,467) (1,210) (363) (2,571) (9,257) (12,411)
Net profit/(loss) before taxation 3,620 (2,161) (1,467) 5,297 12,716 (11,449) 185,112 (64,100)
Taxation 7 (43) (27) (220) (142) (204) (188) (2,108) (1,497)
Net profit/(loss) after taxation 3,577 (2,188) (1,687) 5,155 12,512 (11,637) 183,004 (65,597)

Increase/(decrease) in net assets attributable to
redeemable shareholders 3,577 (2,188) (1,687) 5,155 12,512 (11,637) 183,004 (65,597)

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 31 May 2026

iShares MSCI World Health Care

iShares MSCI World EUR iShares MSCI World Financials iShares MSCI World GBP Sector Advanced
Hedged UCITS ETF (Acc) Sector Advanced UCITS ETF Hedged UCITS ETF (Acc) UCITS ETF

For the For the For the For the For the For the For the For the

financial financial financial financial financial financial financial financial

period ended period ended period ended period ended period ended period ended period ended period ended

31 May 31 May 31 May 31 May 31 May 31 May 31 May 31 May

2026 2025 2026 2025 2026 2025 2026 2025

EUR’000 EUR’000 usD’000 uUsD’000 GBP’000 GBP’000 uUsD’000 usD’000

Operating income 45,872 37,592 5,000 2,302 3,945 3,249 9,868 5,505

Net gains/(losses) on financial instruments 451,169 6,013 2,585 9,191 42,017 1,066 (46,646) (39,931)

Total investment income/(loss) 497,041 43,605 7,585 11,493 45,962 4,315 (36,778) (34,426)

Operating expenses (13,280) (9,686) (368) (96) (1,140) (855) (754) (560)

Net operating income/(expenses) 483,761 33,919 7,217 11,397 44,822 3,460 (37,532) (34,986)

Finance costs:

Bank interest - (3) (3) - - (1) - -

Distributions to redeemable shareholders - - (6,940) (453) - - (2,344) (2,483)

Total finance costs - (3) (6,943) (453) - (1) (2,344) (2,483)

Net profit/(loss) before taxation 483,761 33,916 274 10,944 44,822 3,459 (39,876) (37,469)

Taxation (5,442) (4,460) (626) (275) (472) (392) (1,817) (963)

Net profit/(loss) after taxation 478,319 29,456 (352) 10,669 44,350 3,067 (41,693) (38,432)
Increase/(decrease) in net assets attributable to

redeemable shareholders 478,319 29,456 (352) 10,669 44,350 3,067 (41,693) (38,432)

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 31 May 2026

iShares MSCI World iShares MSCI World iShares MSCI World

Industrials Sector Advanced Information Technology Sector Materials Sector Advanced iShares MSCI World Utilities

UCITS ETF Advanced UCITS ETF UCITS ETF Sector Advanced UCITS ETF!
For the For the For the For the For the For the For the For the
financial financial financial financial financial financial financial financial
period ended period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May 31 May
2026 2025 2026 2025 2026 2025 2026 2025
uUsD’000 uUsSD’000 uUsSD’000 uUsD’000 uUsSD’000 uUsSD’000 uUsSD’000 UsSD’000
Operating income 1,112 704 2,674 3,519 625 373 159 25
Net gains/(losses) on financial instruments 12,848 1,089 192,821 (1,202) 7,122 113 234 170
Total investment income/(loss) 13,960 1,793 195,495 2,317 7,747 486 393 195
Operating expenses (99) (54) (805) (845) (45) (27) (9) (1)
Net operating income/(expenses) 13,861 1,739 194,690 1,472 7,702 459 384 194

Finance costs:

Distributions to redeemable shareholders 6 (497) (353) (1,367) (1,577) (236) (245) - -
Total finance costs (497) (353) (1,367) (1,577) (236) (245) - -
Net profit/(loss) before taxation 13,364 1,386 193,323 (105) 7,466 214 384 194
Taxation 7 (116) (90) (361) (471) (57) (43) (17) (2)
Net profit/(loss) after taxation 13,248 1,296 192,962 (576) 7,409 171 367 192

Increase/(decrease) in net assets attributable to
redeemable shareholders 13,248 1,296 192,962 (576) 7,409 171 367 192

' Comparative figures are presented for the financial period from the launch date to 31 May 2025.

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 31 May 2026
iShares S&P 500 iShares S&P 500 Consumer
iShares Oil & Gas Exploration & Communication Sector UCITS Discretionary Sector iShares S&P 500 Consumer
Production UCITS ETF ETF UCITS ETF Staples Sector UCITS ETF
For the For the For the For the For the For the For the For the
financial financial financial financial financial financial financial financial
period ended period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May 31 May
2026 2025 2026 2025 2026 2025 2026 2025
uUsD’000 uUsD’000 uUsD’000 uUSD’000 uUsD’000 uUsD’000 uUsD’000 USD’000
Operating income 6,715 4,242 6,747 2,753 2,952 2,662 6,859 5,919
Net gains/(losses) on financial instruments 64,917 (31,085) 40,079 30,191 25,919 (18,520) 36,359 7,930
Total investment income/(loss) 71,632 (26,843) 46,826 32,944 28,871 (15,858) 43,218 13,849
Operating expenses (1,109) (657) (856) (336) (558) (551) (411) (370)
Net operating income/(expenses) 70,523 (27,500) 45,970 32,608 28,313 (16,409) 42,807 13,479
Finance costs:
Net profit/(loss) before taxation 70,523 (27,500) 45,970 32,608 28,313 (16,409) 42,807 13,479
Taxation 7 (924) (614) (998) (408) (416) (381) (897) (770)
Net profit/(loss) after taxation 69,599 (28,114) 44,972 32,200 27,897 (16,790) 41,910 12,709
Increase/(decrease) in net assets attributable to
redeemable shareholders 69,599 (28,114) 44,972 32,200 27,897 (16,790) 41,910 12,709

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 31 May 2026

iShares S&P 500 Energy Sector iShares S&P 500 EUR Hedged iShares S&P 500 Financials iShares S&P 500 GBP Hedged
UCITS ETF UCITS ETF (Acc) Sector UCITS ETF UCITS ETF (Acc)
For the For the For the For the For the For the For the For the
financial financial financial financial financial financial financial financial
period ended period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May 31 May
2026 2025 2026 2025 2026 2025 2026 2025
usD’000 usD’000 EUR’000 EUR’000 usD’000 usD’000 GBP’000 GBP’000
Operating income 20,468 12,697 48,556 43,286 20,489 19,590 6,618 5,679
Net gains/(losses) on financial instruments 197,332 (120,917) 749,748 (186,792) (95,711) (52,683) 109,812 (14,526)
Total investment income/(loss) 217,800 (108,220) 798,304 (143,506) (75,222) (33,093) 116,430 (8,847)
Operating expenses (949) (572) (7,975) (6,442) (1,729) (1,793) (1,089) (843)
Net operating income/(expenses) 216,851 (108,792) 790,329 (149,948) (76,951) (34,886) 115,341 (9,690)

Finance costs:

Bank interest - - - (1) - - - -
Total finance costs - - - (1) - - - -
Net profit/(loss) before taxation 216,851 (108,792) 790,329 (149,949) (76,951) (34,886) 115,341 (9,690)
Taxation 7 (2,968) (1,779) (6,602) (5,921) (2,898) (2,767) (901) (777)
Net profit/(loss) after taxation 213,883 (110,571) 783,727 (155,870) (79,849) (37,653) 114,440 (10,467)

Increase/(decrease) in net assets attributable to
redeemable shareholders 213,883 (110,571) 783,727 (155,870) (79,849) (37,653) 114,440 (10,467)

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 31 May 2026

iShares S&P 500 Health Care iShares S&P 500 Industrials iShares S&P 500 Information iShares S&P 500 Materials
Sector UCITS ETF Sector UCITS ETF Technology Sector UCITS ETF Sector UCITS ETF

For the For the For the For the For the For the For the For the
financial financial financial financial financial financial financial financial
period ended period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May 31 May
2026 2025 2026 2025 2026 2025 2026 2025
uUSsD’000 uUsD’000 uUsD’000 uUsD’000 uUsD’000 uUsD’000 uUsD’000 USD’000
Operating income 24,157 21,529 3,963 3,271 41,201 35,864 1,749 2,243
Net gains/(losses) on financial instruments (149,869) (253,925) 65,262 (5,147) 3,688,104 (54,166) 18,103 (21,122)
Total investment income/(loss) (125,712) (232,396) 69,225 (1,876) 3,729,305 (18,302) 19,852 (18,879)
Operating expenses (2,091) (1,807) (472) (325) (11,417) (7,760) (148) (164)
Net operating income/(expenses) (127,803) (234,203) 68,753 (2,201) 3,717,888 (26,062) 19,704 (19,043)

Finance costs:

Bank interest - (1 - - - - - -
Distributions to redeemable shareholders 6 (859) (881) - - - - - -
Total finance costs (859) (882) - - - - - -
Net profit/(loss) before taxation (128,662) (235,085) 68,753 (2,201) 3,717,888 (26,062) 19,704 (19,043)
Taxation 7 (3,460) (3,083) (485) (431) (5,796) (5,037) (159) (234)
Net profit/(loss) after taxation (132,122) (238,168) 68,268 (2,632) 3,712,092 (31,099) 19,545 (19,277)

Increase/(decrease) in net assets attributable to
redeemable shareholders (132,122) (238,168) 68,268 (2,632) 3,712,092 (31,099) 19,545 (19,277)

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 31 May 2026

iShares U.S. Aerospace &

iShares S&P 500 Utilities Sector iShares S&P U.S. Banks iShares Spain Govt Bond Defence

UCITS ETF UCITS ETF UCITS ETF UCITS ETF'
For the For the For the For the For the For the For the
financial financial financial financial financial financial financial
period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May
2026 2025 2026 2025 2026 2025 2026
uUsD’000 uUSD’000 uUsD’000 uUsD’000 EUR’000 EUR’000 uUsD’000
Operating income 14,357 7,480 14,205 10,247 3,566 7,543 1
Net gains/(losses) on financial instruments (7,896) (1,220) 17,731 (119,371) (2,293) (10,008) 139
Total investment income/(loss) 6,461 6,260 31,936 (109,124) 1,273 (2,465) 140
Operating expenses (772) (381) (1,765) (1,120) (262) (596) -
Net operating income/(expenses) 5,689 5,879 30,171 (110,244) 1,011 (3,061) 140

Finance costs:

Distributions to redeemable shareholders 6 - - (131) (13) (2,979) (3,290) -
Total finance costs - - (131) (13) (2,979) (3,290) -
Net profit/(loss) before taxation 5,689 5,879 30,040 (110,257) (1,968) (6,351) 140
Taxation 7 (2,130) (1,117) (2,119) (1,525) - - -
Net profit/(loss) after taxation 3,559 4,762 27,921 (111,782) (1,968) (6,351) 140

Increase/(decrease) in net assets attributable to
redeemable shareholders 3,559 4,762 27,921 (111,782) (1,968) (6,351) 140

" The Fund launched during the financial period, hence no comparative data is available.

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 31 May 2026

iShares US Medical Devices

UCITS ETF
For the For the
financial financial
period ended period ended
31 May 31 May
2026 2025
usD’000 usD’000
Operating income 796 1,039
Net gains/(losses) on financial instruments (46,325) 3,118
Total investment income/(loss) (45,529) 4,157
Operating expenses (199) (278)
Net operating income/(expenses) (45,728) 3,879

Finance costs:

Net profit/(loss) before taxation (45,728) 3,879
Taxation 7 (79) (102)
Net profit/(loss) after taxation (45,807) 3,777

Increase/(decrease) in net assets attributable to
redeemable shareholders (45,807) 3,777

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS
For the financial period ended 31 May 2026
iShares € Corp Bond Interest
Rate Hedged ESG iShares Agribusiness iShares EM Dividend
Entity total SRI UCITS ETF UCITS ETF UCITS ETF
For the For the For the For the For the For the For the For the
financial financial financial financial financial financial financial financial
period ended period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May 31 May
2026 2025 2026 2025 2026 2025 2026 2025
GBP’000 GBP’000 EUR’000 EUR’000 uUsD’000 uUSD’000 uUsD’000 uUSD’000
Net assets at the beginning of the financial period 72,854,304 54,082,094 208,548 204,395 340,153 415,272 968,957 612,523
Increase/(decrease) in net assets attributable to
redeemable shareholders 8,168,837 643,081 364 666 36,908 7,112 117,003 50,474
Share transactions:
Issue of redeemable shares 19,404,344 12,581,988 34,958 14,260 221,022 4,791 359,966 114,478
Redemption of redeemable shares (10,303,571) (7,781,407) (32,886) (22,892) (117,138) (98,123) (20,954) -
Increase/(decrease) in net assets resulting from
share transactions 9,100,773 4,800,581 2,072 (8,632) 103,884 (93,332) 339,012 114,478
Notional foreign exchange adjustment*® (1,146,165) (2,162,373) - - - - - -
Net assets at the end of the financial period 88,977,749 57,363,383 210,984 196,429 480,945 329,052 1,424,972 777,475

" The notional foreign exchange adjustment arises from both the retranslation of the net assets at the beginning of the financial period using the exchange rate as at 31 May 2026 and the retranslation of

the condensed income statement items and share transactions using the average exchange rate to the exchange rate as at 31 May 2026.

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 31 May 2026
iShares EURO STOXX 50 ESG iShares Europe Defence iShares France Govt Bond iShares Germany Govt Bond
UCITS ETF UCITS ETF' UCITS ETF UCITS ETF

For the For the For the For the For the For the For the For the
financial financial financial financial financial financial financial financial

period ended period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May 31 May
2026 2025 2026 2025 2026 2025 2026 2025

EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000
Net assets at the beginning of the financial period 82,348 30,333 109,002 - 90,874 1,344,668 176,852 203,711

Increase/(decrease) in net assets attributable to
redeemable shareholders 8,669 8,040 7,454 241 205 (11,265) (2,586) (7,902)

Share transactions:
Issue of redeemable shares 14,083 53,531 256,432 4,998 49,417 251,631 65,790 163,363
Redemption of redeemable shares (4,537) (23,519) - - (31,280) (1,348,495) (80,335) (135,721)

Increase/(decrease) in net assets resulting from
share transactions 9,546 30,012 256,432 4,998 18,137 (1,096,864) (14,545) 27,642

Net assets at the end of the financial period 100,563 68,385 372,888 5,239 109,216 236,539 159,721 223,451

' Comparative figures are presented for the financial period from the launch date to 31 May 2025.

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 31 May 2026
iShares Global iShares iBonds Dec 2025 iShares iBonds Dec 2025
Aerospace & Defence iShares Gold Producers Term $ Corp Term $ Treasury
UCITS ETF UCITS ETF UCITS ETF! UCITS ETF!
For the For the For the For the For the For the For the For the
HOELTE]] financial financial financial financial financial financial financial
period ended period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May 31 May
2026 2025 2026 2025 2026 2025 2026 2025
uUsD’000 USD’000 uUsD’000 uUSD’000 uUsD’000 USD’000 uUsSD’000 USD’000
Net assets at the beginning of the financial period 1,100,000 158,994 4,175,257 1,549,619 200,654 442,038 61,530 65,111
Increase/(decrease) in net assets attributable to
redeemable shareholders 153,499 99,323 420,287 587,251 672 9,947 233 1,576
Share transactions:
Issue of redeemable shares 719,379 301,465 704,180 410,339 612 30,271 370 26,783
Redemption of redeemable shares (14,220) (19,261) (1,275,207) (351,938) (201,938) (36,326) (62,133) (22,594)
Increase/(decrease) in net assets resulting from
share transactions 705,159 282,204 (571,027) 58,401 (201,326) (6,055) (61,763) 4,189
Net assets at the end of the financial period 1,958,658 540,521 4,024,517 2,195,271 - 445,930 - 70,876

' The Fund ceased operations during the financial period.

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 31 May 2026
iShares iBonds Dec 2025 iShares iBonds Dec 2026 iShares iBonds Dec 2026 iShares iBonds Dec 2026

Term € Corp Term $ Corp Term € Corp Term € Italy Govt Bond
UCITS ETF! UCITS ETF UCITS ETF UCITS ETF

For the For the For the For the For the For the For the For the

financial financial financial financial financial financial financial financial
period ended period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May 31 May

2026 2025 2026 2025 2026 2025 2026 2025

EUR’000 EUR’000 usD’000 usD’000 EUR’000 EUR’000 EUR’000 EUR’000
Net assets at the beginning of the financial period 632,682 538,034 710,570 508,856 1,351,413 988,812 7,713 4,698

Increase/(decrease) in net assets attributable to
redeemable shareholders (507) 5,716 7,905 10,348 2,656 6,951 9 9

Share transactions:
Issue of redeemable shares 12,120 240,330 119,920 248,822 118,608 343,719 2,654 2,288
Redemption of redeemable shares (644,295) (122,205) (78,769) (247,023) (210,833) (180,602) (657) (1,780)

Increase/(decrease) in net assets resulting from
share transactions (632,175) 118,125 41,151 1,799 (92,225) 163,117 1,997 508

Net assets at the end of the financial period - 661,875 759,626 521,003 1,261,844 1,158,880 9,719 5,215

' The Fund ceased operations during the financial period.

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)

For the financial period ended 31 May 2026

iShares iBonds Dec 2027

iShares iBonds Dec 2027

iShares iBonds Dec 2027

iShares iBonds Dec 2028

Term $ Corp Term $ Treasury Term € Corp Term $ Corp
UCITS ETF UCITS ETF UCITS ETF UCITS ETF
For the For the For the For the For the For the For the For the
financial financial financial financial financial financial financial financial
period ended period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May 31 May
2026 2025 2026 2025 2026 2025 2026 2025
uUsD’000 USD’000 uUsSD’000 uUSD’000 EUR’000 EUR’000 uUsSD’000 uUSD’000
Net assets at the beginning of the financial period 424,092 257,197 39,238 10,579 1,075,917 629,014 1,232,191 826,804
Increase/(decrease) in net assets attributable to
redeemable shareholders 7,881 7,635 641 955 4,564 8,883 9,015 21,212
Share transactions:
Issue of redeemable shares 43,461 96,431 21,540 46,004 314,228 282,293 216,819 357,803
Redemption of redeemable shares (45,636) (17,837) (26,236) (7,623) (156,819) (106,624) (126,698) (180,306)
Increase/(decrease) in net assets resulting from
share transactions (2,175) 78,594 (4,696) 38,381 157,409 175,669 90,121 177,497
Net assets at the end of the financial period 429,798 343,426 35,183 49,915 1,237,890 813,566 1,331,327 1,025,513

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 31 May 2026
iShares iBonds Dec 2028 iShares iBonds Dec 2028 iShares iBonds Dec 2029 iShares iBonds Dec 2029
Term € Corp Term € Italy Govt Bond Term $ Corp Term $ Treasury
UCITS ETF UCITS ETF UCITS ETF UCITS ETF
For the For the For the For the For the For the For the For the
financial financial financial financial financial financial financial financial
period ended period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May 31 May
2026 2025 2026 2025 2026 2025 2026 2025
EUR’000 EUR’000 EUR’000 EUR’000 uUsSD’000 USD’000 uUSD’000 uUSsD’000
Net assets at the beginning of the financial period 2,167,209 1,429,838 10,661 5,140 455,452 122,033 19,949 9,474
Increase/(decrease) in net assets attributable to
redeemable shareholders (6,868) 13,187 (40) 72 3,544 5,027 (25) 343
Share transactions:
Issue of redeemable shares 516,627 710,702 4,616 4,797 175,814 181,971 12,098 12,856
Redemption of redeemable shares (243,654) (388,109) (810) (2,797) (59,305) (65,497) (14,234) (5,343)
Increase/(decrease) in net assets resulting from
share transactions 272,973 322,593 3,806 2,000 116,509 116,474 (2,136) 7,513
Net assets at the end of the financial period 2,433,314 1,765,618 14,427 7,212 575,505 243,534 17,788 17,330

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 31 May 2026

iShares iBonds Dec 2029 iShares iBonds Dec 2030 iShares iBonds Dec 2030 iShares iBonds Dec 2031
Term € Corp Term $ Corp Term € Corp Term $ Corp
UCITS ETF UCITS ETF UCITS ETF UCITS ETF
For the For the For the For the For the For the For the For the
financial financial financial financial financial financial financial financial
period ended period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May 31 May
2026 2025 2026 2025 2026 2025 2026 2025
EUR’000 EUR’000 uUSD’000 USD’000 EUR’000 EUR’000 USD’000 uUSsD’000
Net assets at the beginning of the financial period 554,478 90,860 550,947 198,596 729,517 153,494 120,597 18,219
Increase/(decrease) in net assets attributable to
redeemable shareholders (633) 2,485 (284) 5,437 (3,204) 2,946 514 520
Share transactions:
Issue of redeemable shares 408,792 239,577 190,725 179,318 514,895 323,540 104,443 43,713
Redemption of redeemable shares (108,988) (60,420) (106,806) (66,702) (186,348) (97,953) (28,316) (12,421)
Increase/(decrease) in net assets resulting from
share transactions 299,804 179,157 83,919 112,616 328,547 225,587 76,127 31,292
Net assets at the end of the financial period 853,649 272,502 634,582 316,649 1,054,860 382,027 197,238 50,031

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 31 May 2026
iShares iBonds Dec 2031 iShares iBonds Dec 2032 iShares iBonds Dec 2032 iShares iBonds Dec 2033

Term € Corp Term $ Corp Term € Corp Term $ Corp
UCITS ETF UCITS ETF UCITS ETF UCITS ETF

For the For the For the For the For the For the For the For the

financial financial financial financial financial financial financial financial
period ended period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May 31 May

2026 2025 2026 2025 2026 2025 2026 2025

EUR’000 EUR’000 usD’000 usD’000 EUR’000 EUR’000 usD’000 usD’000
Net assets at the beginning of the financial period 219,546 21,430 89,819 17,230 132,958 22,497 51,589 17,238

Increase/(decrease) in net assets attributable to
redeemable shareholders 78 620 (6) 425 180 212 (306) 109

Share transactions:
Issue of redeemable shares 232,771 73,578 90,175 32,199 153,656 57,263 34,670 17,100
Redemption of redeemable shares (79,994) (27,683) (35,507) (19,532) (63,407) (24,550) (9,787) (5,776)

Increase/(decrease) in net assets resulting from
share transactions 152,777 45,895 54,668 12,667 90,249 32,713 24,883 11,324

Net assets at the end of the financial period 372,401 67,945 144,481 30,322 223,387 55,422 76,166 28,671

The accompanying notes form an integral part of these financial statements.

[45]

NMO0726U-5801795-46/707



iISHARES V PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 31 May 2026
iShares iBonds Dec 2033 iShares iBonds Dec 2034 iShares iBonds Dec 2034

Term € Corp Term $ Corp Term € Corp iShares iBonds Dec 2035
UCITS ETF UCITS ETF UCITS ETF Term $ Corp UCITS ETF!

For the For the For the For the For the For the For the For the

HOELTE]] financial financial financial financial financial financial financial
period ended period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May 31 May

2026 2025 2026 2025 2026 2025 2026 2025

EUR’000 EUR’000 usD’000 usD’000 EUR’000 EUR’000 usD’000 usD’000
Net assets at the beginning of the financial period 70,501 23,503 120,830 22,345 95,712 22,680 18,957 -

Increase/(decrease) in net assets attributable to
redeemable shareholders 9) (44) 148 113 (78) (18) 325 -

Share transactions:
Issue of redeemable shares 41,057 29,212 111,317 29,103 59,331 37,240 86,740 -
Redemption of redeemable shares (14,186) (8,255) (48,917) (11,247) (30,083) (12,577) (6,910) -

Increase/(decrease) in net assets resulting from
share transactions 26,871 20,957 62,400 17,856 29,248 24,663 79,830 -

Net assets at the end of the financial period 97,363 44,416 183,378 40,314 124,882 47,325 99,112 -

' The Fund had not commenced trading during the prior financial period, hence no comparative data is available.

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)

For the financial period ended 31 May 2026
iShares iBonds Dec 2035 iShares iBonds Dec 2036 iShares iBonds Dec 2036 iShares iBonds Dec 2037
Term € Corp UCITS ETF' Term $ Corp UCITS ETF? Term € Corp UCITS ETF? Term $ Corp UCITS ETF?

For the For the For the For the For the
financial financial financial financial financial

period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May
2026 2025 2026 2026 2026

EUR’000 EUR’000 usD’000 EUR’000 usD’000
Net assets at the beginning of the financial period 29,143 - - - -

Increase/(decrease) in net assets attributable to
redeemable shareholders 768 - 93 264 95

Share transactions:
Issue of redeemable shares 65,860 - 15,010 20,010 15,010

Redemption of redeemable shares (15,597) - - - -

Increase/(decrease) in net assets resulting from
share transactions 50,263 - 15,010 20,010 15,010

Net assets at the end of the financial period 80,174 - 15,103 20,274 15,105

' The Fund had not commenced trading during the prior financial period, hence no comparative data is available.
2 The Fund launched during the financial period, hence no comparative data is available.

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)

For the financial period ended 31 May 2026
iShares iBonds Dec 2037 iShares Italy Govt Bond iShares J.P. Morgan $ EM iShares Japan Govt Bond
Term € Corp UCITS ETF' UCITS ETF Corp Bond UCITS ETF UCITS ETF

For the For the For the For the For the For the For the
financial financial financial financial financial financial financial

period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May
2026 2026 2025 2026 2025 2026 2025

EUR’000 EUR’000 EUR’000 uUsD’000 uUsSD’000 JPY’000 JPY’000
Net assets at the beginning of the financial period - 1,115,696 1,184,696 2,864,195 2,264,507 22,345,340 2,603,214

Increase/(decrease) in net assets attributable to
redeemable shareholders 279 (7,855) (1,444) 17,800 35,482 (877,141) (236,803)

Share transactions:
Issue of redeemable shares 20,111 286,140 424,783 1,117,285 548,115 179,990,355 23,095,318
Redemption of redeemable shares - (357,491) (170,575) (795,018) (529,808) (31,615,832) (9,836,824)

Increase/(decrease) in net assets resulting from
share transactions 20,111 (71,351) 254,208 322,267 18,307 148,374,523 13,258,494

Net assets at the end of the financial period 20,390 1,036,490 1,437,460 3,204,262 2,318,296 169,842,722 15,624,905

' The Fund launched during the financial period, hence no comparative data is available.

The accompanying notes form an integral part of these financial statements.

[48]

NMO0726U-5801795-49/707



iISHARES V PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 31 May 2026

iShares MSCI EMU Climate

iShares MSCI Europe

iShares MSCI ACWI iShares MSCI EM Consumer Transition Aware Climate Transition Aware
UCITS ETF Growth UCITS ETF UCITS ETF UCITS ETF
For the For the For the For the For the For the For the For the
financial financial financial financial financial financial financial financial
period ended period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May 31 May
2026 2025 2026 2025 2026 2025 2026 2025
uUsD’000 UsSD’000 uUsSD’000 UsD’000 EUR’000 EUR’000 EUR’000 EUR’000
Net assets at the beginning of the financial period 25,096,014 17,433,095 45,820 59,604 2,357 1,918 6,528 5,848
Increase/(decrease) in net assets attributable to
redeemable shareholders 3,776,426 629,236 (3,562) 5,064 307 300 570 430
Share transactions:
Issue of redeemable shares 5,746,607 2,327,152 - 49 3,274 - - 721
Redemption of redeemable shares (367,812) (281,491) - (13,325) (789) - - (721)
Increase/(decrease) in net assets resulting from
share transactions 5,378,795 2,045,661 - (13,276) 2,485 - - -
Net assets at the end of the financial period 34,251,235 20,107,992 42,258 51,392 5,149 2,218 7,098 6,278

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 31 May 2026
iShares MSCI Global iShares MSCI Japan Climate

Telecommunication Services Transition Aware iShares MSCI Japan EUR iShares MSCI Japan GBP
UCITS ETF UCITS ETF Hedged UCITS ETF (Acc) Hedged UCITS ETF (Acc)

For the For the For the For the For the For the For the For the

financial financial financial financial financial financial financial financial
period ended period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May 31 May

2026 2025 2026 2025 2026 2025 2026 2025

usD’000 UsSD’000 usD’000 UsSD’000 EUR’000 EUR’000 GBP’000 GBP’000
Net assets at the beginning of the financial period 6,618 5,795 12,732 10,340 978,555 697,497 159,881 121,000

Increase/(decrease) in net assets attributable to
redeemable shareholders 1,275 678 1,637 919 190,232 37,584 33,553 15,556

Share transactions:
Issue of redeemable shares 10,645 - - - 144,584 14,276 18,629 249,068
Redemption of redeemable shares (3,721) - - - (77,925) (146,889) (19,302) (98,194)

Increase/(decrease) in net assets resulting from
share transactions 6,924 - - - 66,659 (132,613) (673) 150,874

Net assets at the end of the financial period 14,817 6,473 14,369 11,259 1,235,446 602,468 192,761 287,430

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 31 May 2026
iShares MSCI USA iShares MSCI World iShares MSCI World

iShares MSCI Poland Climate Transition Aware Climate Transition Aware Communication Services Sector
UCITS ETF UCITS ETF UCITS ETF Advanced UCITS ETF

For the For the For the For the For the For the For the For the

financial financial financial financial financial financial financial financial
period ended period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May 31 May

2026 2025 2026 2025 2026 2025 2026 2025

usD’000 usD’000 usD’000 usD’000 usD’000 usD’000 usD’000 usD’000
Net assets at the beginning of the financial period 483,714 87,734 6,688 5,970 9,497 10,958 107,335 63,173

Increase/(decrease) in net assets attributable to
redeemable shareholders 136,731 45,395 619 (134) 1,075 195 9,041 5,017

Share transactions:
Issue of redeemable shares 366,545 112,702 - - 4,768 5,710 44,640 -
Redemption of redeemable shares (105,802) (22,334) - - (1,420) (8,486) (11,611) -

Increase/(decrease) in net assets resulting from
share transactions 260,743 90,368 - - 3,348 (2,776) 33,029 -

Net assets at the end of the financial period 881,188 223,497 7,307 5,836 13,920 8,377 149,405 68,190

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 31 May 2026
iShares MSCI World Consumer  iShares MSCI World Consumer iShares MSCI World Energy

Discretionary Sector Advanced Staples Sector Advanced Sector Advanced iShares MSCI World Energy
UCITS ETF UCITS ETF UCITS ETF Sector UCITS ETF

For the For the For the For the For the For the For the For the

financial financial financial financial financial financial financial financial
period ended period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May 31 May

2026 2025 2026 2025 2026 2025 2026 2025

usD’000 UsSD’000 usD’000 UsSD’000 usD’000 UsSD’000 usD’000 UsSD’000
Net assets at the beginning of the financial period 53,791 12,650 113,341 117,752 65,548 133,708 695,735 741,589

Increase/(decrease) in net assets attributable to
redeemable shareholders 3,677 (2,188) (1,687) 5,155 12,512 (11,637) 183,004 (65,597)

Share transactions:
Issue of redeemable shares 34,949 47,404 6,557 23,836 132,529 320 470,360 12,231
Redemption of redeemable shares (8,832) (7,775) (17,592) (11,588) (40,576) (55,871) (74,327) (96,660)

Increase/(decrease) in net assets resulting from
share transactions 26,117 39,629 (11,035) 12,248 91,953 (55,551) 396,033 (84,429)

Net assets at the end of the financial period 83,485 50,091 100,619 135,155 170,013 66,520 1,274,772 591,563

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)

For the financial period ended 31 May 2026

iShares MSCI World EUR

iShares MSCI World Financials

iShares MSCI World GBP

iShares MSCI World Health Care
Sector Advanced

Hedged UCITS ETF (Acc) Sector Advanced UCITS ETF Hedged UCITS ETF (Acc) UCITS ETF
For the For the For the For the For the For the For the For the
financial financial financial financial financial financial financial financial
period ended period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May 31 May
2026 2025 2026 2025 2026 2025 2026 2025
EUR’000 EUR’000 uUsD’000 USD’000 GBP’000 GBP’000 uUsSD’000 USD’000
Net assets at the beginning of the financial period 4,663,313 3,462,244 626,275 91,411 406,002 327,903 686,608 719,405
Increase/(decrease) in net assets attributable to
redeemable shareholders 478,319 29,456 (352) 10,669 44,350 3,067 (41,693) (38,432)
Share transactions:
Issue of redeemable shares 394,401 723,121 14,838 58,514 27,116 - 337,667 22,527
Redemption of redeemable shares (309,476) (118,014) (502,323) (19,009) (13,057) (11,361) (89,261) (115,579)
Increase/(decrease) in net assets resulting from
share transactions 84,925 605,107 (487,485) 39,505 14,059 (11,361) 248,406 (93,052)
Net assets at the end of the financial period 5,226,557 4,096,807 138,438 141,585 464,411 319,609 893,321 587,921

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 31 May 2026
iShares MSCI World

Industrials Sector Advanced
UCITS ETF

For the

iShares MSCI World
Information Technology Sector
Advanced UCITS ETF
For the For the
financial financial
period ended period ended
31 May 31 May
2026 2025
usD’000 usD’000

iShares MSCI World

Materials Sector Advanced
UCITS ETF

For the
financial
period ended
31 May
2026
uUsD’000

For the
financial
period ended
31 May

2025
UsSD’000

For the
financial
period ended
31 May

2025
UsSD’000

HOELTE]]
period ended
31 May

2026

usD’000

iShares MSCI World Utilities
Sector Advanced UCITS ETF'

For the
financial
period ended
31 May

2026
uUsSD’000

For the
financial
period ended
31 May

2025
UsSD’000

Net assets at the beginning of the financial period 99,030 60,265 1,111,126 993,602 39,528 27,035 5,771 -
Increase/(decrease) in net assets attributable to

redeemable shareholders 13,248 1,296 192,962 (576) 7,409 171 367 192
Share transactions:

Issue of redeemable shares 11,478 19,664 137,891 142,070 11,488 15,775 6,035 4,931
Redemption of redeemable shares - (19,405) (383,627) (153,893) - (13,189) - -
Increase/(decrease) in net assets resulting from

share transactions 11,478 259 (245,736) (11,823) 11,488 2,586 6,035 4,931
Net assets at the end of the financial period 123,756 61,820 1,058,352 981,203 58,425 29,792 12,173 5,123

' Comparative figures are presented for the financial period from the launch date to 31 May 2025.

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)

For the financial period ended 31 May 2026

iShares Oil & Gas Exploration &

iShares S&P 500
Communication Sector UCITS

iShares S&P 500 Consumer
Discretionary Sector

iShares S&P 500 Consumer

Production UCITS ETF ETF UCITS ETF Staples Sector UCITS ETF
For the For the For the For the For the For the For the For the
financial financial financial financial financial financial financial financial
period ended period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May 31 May
2026 2025 2026 2025 2026 2025 2026 2025
uUsD’000 USD’000 uUsD’000 USD’000 uUSD’000 USD’000 uUSD’000 uUSD’000
Net assets at the beginning of the financial period 223,669 318,796 824,193 401,286 736,135 833,079 520,020 523,264
Increase/(decrease) in net assets attributable to
redeemable shareholders 69,599 (28,114) 44,972 32,200 27,897 (16,790) 41,910 12,709
Share transactions:
Issue of redeemable shares 349,760 9,822 707,879 199,870 282,987 105,041 384,070 109,518
Redemption of redeemable shares (169,846) (95,323) (270,413) (97,529) (205,578) (219,967) (496,564) (148,777)
Increase/(decrease) in net assets resulting
from share transactions 179,914 (85,501) 437,466 102,341 77,409 (114,926) (112,494) (39,259)
Net assets at the end of the financial period 473,182 205,181 1,306,631 535,827 841,441 701,363 449,436 496,714

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 31 May 2026
iShares S&P 500 Energy Sector iShares S&P 500 EUR Hedged iShares S&P 500 Financials iShares S&P 500 GBP Hedged
UCITS ETF UCITS ETF (Acc) Sector UCITS ETF UCITS ETF (Acc)

For the For the For the For the For the For the For the For the
financial financial financial financial financial financial financial financial

period ended period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May 31 May
2026 2025 2026 2025 2026 2025 2026 2025

uUsD’000 UsSD’000 EUR’000 EUR’000 uUsD’000 uUsD’000 GBP’000 GBP’000
Net assets at the beginning of the financial period 689,083 895,256 7,693,369 6,613,036 2,348,455 2,209,384 1,063,571 845,406

Increase/(decrease) in net assets attributable to
redeemable shareholders 213,883 (110,571) 783,727 (155,870) (79,849) (37,653) 114,440 (10,467)

Share transactions:
Issue of redeemable shares 1,366,336 119,048 833,316 1,094,527 348,515 749,981 28,222 62,566
Redemption of redeemable shares (425,258) (270,484) (504,935) (791,335) (535,020) (471,485) (9,354) (7,363)

Increase/(decrease) in net assets resulting from
share transactions 941,078 (151,436) 328,381 303,192 (186,505) 278,496 18,868 55,203

Net assets at the end of the financial period 1,844,044 633,249 8,805,477 6,760,358 2,082,101 2,450,227 1,196,879 890,142

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 31 May 2026
iShares S&P 500 Health Care iShares S&P 500 Industrials iShares S&P 500 Information iShares S&P 500 Materials
Sector UCITS ETF Sector UCITS ETF Technology Sector UCITS ETF Sector UCITS ETF

For the For the For the For the For the For the For the For the
financial financial financial financial financial financial financial financial

period ended period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May 31 May
2026 2025 2026 2025 2026 2025 2026 2025

uUsD’000 uUsD’000 uUsD’000 uUsD’000 uUsD’000 uUsD’000 uUsD’000 UsSD’000
Net assets at the beginning of the financial period 2,872,938 2,630,579 474,813 430,012 14,805,149 10,115,905 196,524 179,846

Increase/(decrease) in net assets attributable to
redeemable shareholders (132,122) (238,168) 68,268 (2,632) 3,712,092 (31,099) 19,545 (19,277)

Share transactions:
Issue of redeemable shares 368,076 269,077 291,595 80,340 2,021,426 1,853,819 154,611 154,464
Redemption of redeemable shares (438,473) (381,702) (136,102) (56,747) (1,473,179) (636,015) (143,353) (131,129)

Increase/(decrease) in net assets resulting from
share transactions (70,397) (112,625) 155,493 23,593 548,247 1,217,804 11,258 23,335

Net assets at the end of the financial period 2,670,419 2,279,786 698,574 450,973 19,065,488 11,302,610 227,327 183,904

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 31 May 2026
iShares U.S. Aerospace &
iShares S&P 500 Utilities Sector iShares S&P U.S. Banks iShares Spain Govt Bond Defence
UCITS ETF UCITS ETF UCITS ETF UCITS ETF!
For the For the For the For the For the For the For the
HOELTE]] financial financial financial financial financial financial
period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May
2026 2025 2026 2025 2026 2025 2026
UsSD’000 USD’000 uUsSD’000 uUSD’000 EUR’000 EUR’000 uUsSD’000
Net assets at the beginning of the financial period 733,197 511,648 722,164 633,595 278,277 369,696 -
Increase/(decrease) in net assets attributable to
redeemable shareholders 3,559 4,762 27,921 (111,782) (1,968) (6,351) 140
Share transactions:
Issue of redeemable shares 638,170 188,697 805,154 375,684 71,739 335,516 2,029
Redemption of redeemable shares (189,141) (121,067) (631,907) (379,255) (94,652) (67,012) -
Increase/(decrease) in net assets resulting
from share transactions 449,029 67,630 173,247 (3,571) (22,913) 268,504 2,029
Net assets at the end of the financial period 1,185,785 584,040 923,332 518,242 253,396 631,849 2,169

' The Fund launched during the financial period, hence no comparative data is available.

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 31 May 2026
iShares US Medical Devices
UCITS ETF

For the For the
financial financial

period ended period ended
31 May 31 May
2026 2025

usD’000 usD’000
Net assets at the beginning of the financial period 180,388 242,871

Increase/(decrease) in net assets attributable to
redeemable shareholders (45,807) 3,777

Share transactions:
Issue of redeemable shares 29,986 58,650
Redemption of redeemable shares (14,568) (88,790)

Increasel/(decrease) in net assets resulting
from share transactions 15,418 (30,140)

Net assets at the end of the financial period 149,999 216,508

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED BALANCE SHEET
As at 31 May 2026

iShares € Corp Bond Interest
Rate Hedged ESG

iShares Agribusiness

iShares EM Dividend

Entity total SRI UCITS ETF UCITS ETF UCITS ETF
As at As at As at As at As at As at As at As at
31 May 30 November 31 May 30 November 31 May 30 November 31 May 30 November
2026 2025 2026 2025 2026 2025 2026 2025
GBP’000 GBP’000 EUR’000 EUR’000 uUsD’000 usD’000 usD’000 usD’000
CURRENT ASSETS
Cash 213,960 121,076 48 45 2,083 836 6,001 3,076
Cash equivalents 175,549 196,031 229 575 - - - 290
Margin cash 4,404 11,752 - 2,478 85 66 739 143
Cash collateral 219 - 16 - - - - -
Receivables 1,126,033 502,418 3,172 6,323 1,157 703 11,347 12,453
Financial assets at fair value through profit or loss 4 88,529,799 72,443,589 208,680 203,225 477,836 338,691 1,410,739 962,217
Total current assets 90,049,964 73,274,866 212,145 212,646 481,161 340,296 1,428,826 978,179
CURRENT LIABILITIES
Bank overdraft (310) (1,117) - - - - - (312)
Margin cash payable (9,196) (164) (504) - - - - -
Cash collateral payable (219) - (16) - - - - -
Payables (973,144) (415,748) (641) (3,914) (216) (143) (3,557) (8,910)
Provision for deferred capital gains tax 7 (158) (227) - - - - - -
Financial liabilities at fair value through profit or loss 4 (89,188) (3,306) - (184) - - (297) -
Total current liabilities (1,072,215) (420,562) (1,161) (4,098) (216) (143) (3,854) (9,222)
Net assets attributable to redeemable shareholders 88,977,749 72,854,304 210,984 208,548 480,945 340,153 1,424,972 968,957

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED BALANCE SHEET (continued)
As at 31 May 2026

iShares EURO STOXX 50 ESG

iShares Europe Defence

iShares France Govt Bond

iShares Germany Govt Bond

UCITS ETF UCITS ETF UCITS ETF UCITS ETF
As at As at As at As at As at As at As at As at
31 May 30 November 31 May 30 November 31 May 30 November 31 May 30 November
2026 2025 2026 2025 2026 2025 2026 2025
EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000
CURRENT ASSETS
Cash 202 165 802 120 22 11 13 9
Cash equivalents 759 270 259 - 997 273 174 261
Margin cash 44 23 69 13 - - - -
Receivables 288 150 791 111 3,265 2,370 2,803 1,700
Financial assets at fair value through profit or loss 4 99,278 81,746 371,331 108,793 108,407 90,299 157,689 175,046
Total current assets 100,571 82,354 373,252 109,037 112,691 92,953 160,679 177,016
CURRENT LIABILITIES
Bank overdraft - - - - - (12) - -
Payables (8) (6) (364) (31) (3,412) (2,062) (958) (164)
Financial liabilities at fair value through profit or loss 4 - - - (4) (63) (5) - -
Total current liabilities (8) (6) (364) (35) (3,475) (2,079) (958) (164)
Net assets attributable to redeemable shareholders 100,563 82,348 372,888 109,002 109,216 90,874 159,721 176,852

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED BALANCE SHEET (continued)
As at 31 May 2026
iShares Global iShares iBonds Dec 2025 iShares iBonds Dec 2025
Aerospace & Defence iShares Gold Producers Term $ Corp Term $ Treasury
UCITS ETF UCITS ETF UCITS ETF! UCITS ETF!
As at As at As at As at As at As at As at As at
31 May 30 November 31 May 30 November 31 May 30 November 31 May 30 November
2026 2025 2026 2025 2026 2025 2026 2025
uUSsD’000 usD’000 usD’000 usD’000 usD’000 usD’000 usD’000 uUSsD’000
CURRENT ASSETS
Cash 2,452 774 6,872 2,088 35 9 2 92
Cash equivalents 763 - - - - 3,324 - 6,142
Margin cash 297 94 - 10 - - - -
Receivables 11,797 827 37,056 18,501 - 1,817 - 5,163
Financial assets at fair value through profit or loss 1,953,834 1,098,596 4,011,913 4,167,585 - 195,526 - 56,132
Total current assets 1,969,143 1,100,291 4,055,841 4,188,184 35 200,676 2 67,529
CURRENT LIABILITIES
Margin cash payable (57) - (134) - - - - -
Payables (10,428) (289) (31,190) (12,927) (35) (22) (2) (5,989)
Financial liabilities at fair value through profit or loss - (2) - - - - - (10)
Total current liabilities (10,485) (291) (31,324) (12,927) (35) (22) (2) (5,999)
Net assets attributable to redeemable shareholders 1,958,658 1,100,000 4,024,517 4,175,257 - 200,654 - 61,530

' The Fund ceased operations during the financial period.

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED BALANCE SHEET (continued)
As at 31 May 2026
iShares iBonds Dec 2025 iShares iBonds Dec 2026 iShares iBonds Dec 2026 iShares iBonds Dec 2026
Term € Corp Term $ Corp Term € Corp Term € Italy Govt Bond
UCITS ETF! UCITS ETF UCITS ETF UCITS ETF
As at As at As at As at As at As at As at As at
31 May 30 November 31 May 30 November 31 May 30 November 31 May 30 November
2026 2025 2026 2025 2026 2025 2026 2025
EUR’000 EUR’000 uUsSD’000 uUsD’000 EUR’000 EUR’000 EUR’000 EUR’000
CURRENT ASSETS
Cash 53 10 240 961 - - 4 9
Cash equivalents - 61,229 60,467 12,638 23 15,487 - 16
Cash collateral - - - - 14 - - -
Receivables - 6,220 6,945 16,821 11,782 10,499 37 51
Financial assets at fair value through profit or loss - 590,374 744,038 691,654 1,281,745 1,333,569 10,742 7,657
Total current assets 53 657,833 811,690 722,074 1,293,564 1,359,555 10,783 7,733
CURRENT LIABILITIES
Bank overdraft - - - - (74) (115) - -
Cash collateral payable - - - - (14) - - -
Payables (53) (25,151) (51,991) (11,493) (31,632) (8,027) (1,064) (20)
Financial liabilities at fair value through profit or loss - - (73) (11) - - - -
Total current liabilities (53) (25,151) (52,064) (11,504) (31,720) (8,142) (1,064) (20)
Net assets attributable to redeemable shareholders - 632,682 759,626 710,570 1,261,844 1,351,413 9,719 7,713

' The Fund ceased operations during the financial period.

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED BALANCE SHEET (continued)
As at 31 May 2026

iShares iBonds Dec 2027 iShares iBonds Dec 2027 iShares iBonds Dec 2027 iShares iBonds Dec 2028

Term $ Corp Term $ Treasury Term € Corp Term $ Corp

UCITS ETF UCITS ETF UCITS ETF UCITS ETF
As at As at As at As at As at As at As at As at
31 May 30 November 31 May 30 November 31 May 30 November 31 May 30 November
2026 2025 2026 2025 2026 2025 2026 2025
UsSD’000 uUsSD’000 uUsSD’000 uUsSD’000 EUR’000 EUR’000 uUsSD’000 uUsSD’000

CURRENT ASSETS

Cash 13 1 12 12 - 1,981 10 20
Cash equivalents 4,015 2,365 84 128 4,160 10,731 4,562 1,795
Cash collateral 1 - - - 18 - 15 -
Receivables 4,009 4117 285 748 13,182 20,483 13,577 15,123
Financial assets at fair value through profit or loss 4 425,136 417,668 34,935 38,997 1,225,733 1,064,685 1,316,086 1,217,923
Total current assets 433,174 424,151 35,316 39,885 1,243,093 1,097,880 1,334,250 1,234,861

CURRENT LIABILITIES

Bank overdraft - (19) - - (196) - (14) -
Cash collateral payable (1) - - - (18) - (15) -
Payables (3,372) (39) (128) (647) (4,989) (21,963) (2,724) (2,664)
Financial liabilities at fair value through profit or loss 4 (3) (1) (5) - - - (170) (6)
Total current liabilities (3,376) (59) (133) (647) (5,203) (21,963) (2,923) (2,670)
Net assets attributable to redeemable shareholders 429,798 424,092 35,183 39,238 1,237,890 1,075,917 1,331,327 1,232,191

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED BALANCE SHEET (continued)
As at 31 May 2026
iShares iBonds Dec 2028 iShares iBonds Dec 2028 iShares iBonds Dec 2029 iShares iBonds Dec 2029
Term € Corp Term € Italy Govt Bond Term $ Corp Term $ Treasury
UCITS ETF UCITS ETF UCITS ETF UCITS ETF
As at As at As at As at As at As at As at As at
31 May 30 November 31 May 30 November 31 May 30 November 31 May 30 November
2026 2025 2026 2025 2026 2025 2026 2025
EUR’000 EUR’000 EUR’000 EUR’000 uUsD’000 uUsD’000 uUsSD’000 USD’000
CURRENT ASSETS
Cash 10 3,036 11 6 12 14 10 12
Cash equivalents 6,749 2,510 3 - 785 1,912 11 11
Cash collateral 85 - - - 2 - - -
Receivables 36,428 38,940 357 89 11,633 12,853 172 430
Financial assets at fair value through profit or loss 4 2,407,147 2,145,782 14,308 10,572 569,512 449,120 17,597 19,777
Total current assets 2,450,419 2,190,268 14,679 10,667 581,944 463,899 17,790 20,230
CURRENT LIABILITIES
Cash collateral payable (85) - - - (2) - - -
Payables (17,020) (23,059) (252) (6) (6,435) (8,446) (2) (281)
Financial liabilities at fair value through profit or loss 4 - - - - (2) (1) - -
Total current liabilities (17,105) (23,059) (252) (6) (6,439) (8,447) (2) (281)
Net assets attributable to redeemable shareholders 2,433,314 2,167,209 14,427 10,661 575,505 455,452 17,788 19,949

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED BALANCE SHEET (continued)
As at 31 May 2026

iShares iBonds Dec 2029

iShares iBonds Dec 2030

iShares iBonds Dec 2030

iShares iBonds Dec 2031

Term € Corp Term $ Corp Term € Corp Term $ Corp
UCITS ETF UCITS ETF UCITS ETF UCITS ETF
As at As at As at As at As at As at As at As at
31 May 30 November 31 May 30 November 31 May 30 November 31 May 30 November
2026 2025 2026 2025 2026 2025 2026 2025
EUR’000 EUR’000 usD’000 usD’000 EUR’000 EUR’000 usD’000 uUsD’000
CURRENT ASSETS
Cash - - 11 11 1,034 10 10 15
Cash equivalents 546 1,695 5,027 1,839 10,756 1,144 488 255
Cash collateral 43 - - - 61 - - -
Receivables 35,778 8,686 5,589 5,205 40,113 14,834 11,862 6,504
Financial assets at fair value through profit or loss 4 843,361 547,504 626,777 544,998 1,042,245 720,642 195,089 119,200
Total current assets 879,728 557,885 637,404 552,053 1,094,209 736,630 207,449 125,974
CURRENT LIABILITIES
Bank overdraft (51) (14) - - - - - -
Cash collateral payable (43) - - - (61) - - -
Payables (25,985) (3,393) (2,763) (1,104) (39,288) (7,113) (10,209) (5,376)
Financial liabilities at fair value through profit or loss 4 - - (59) (2) - - (2) (1)
Total current liabilities (26,079) (3,407) (2,822) (1,106) (39,349) (7,113) (10,211) (5,377)
Net assets attributable to redeemable shareholders 853,649 554,478 634,582 550,947 1,054,860 729,517 197,238 120,597

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED BALANCE SHEET (continued)
As at 31 May 2026
iShares iBonds Dec 2031 iShares iBonds Dec 2032 iShares iBonds Dec 2032 iShares iBonds Dec 2033
Term € Corp Term $ Corp Term € Corp Term $ Corp
UCITS ETF UCITS ETF UCITS ETF UCITS ETF
As at As at As at As at As at As at As at As at
31 May 30 November 31 May 30 November 31 May 30 November 31 May 30 November
2026 2025 2026 2025 2026 2025 2026 2025
EUR’000 EUR’000 uUsSD’000 uUsD’000 EUR’000 EUR’000 uUsSD’000 USD’000
CURRENT ASSETS
Cash 618 11 409 419 173 9 1 277
Cash equivalents 145 718 869 163 406 169 488 128
Receivables 11,212 2,709 7,100 925 12,965 3,813 5,214 628
Financial assets at fair value through profit or loss 4 367,587 217,277 142,818 88,753 220,017 131,378 75,153 50,836
Total current assets 379,562 220,715 151,196 90,260 233,561 135,369 80,856 51,869
CURRENT LIABILITIES
Payables (7,161) (1,169) (6,697) (440) (10,174) (2,411) (4,690) (280)
Financial liabilities at fair value through profit or loss 4 - - (18) (1) - - - -
Total current liabilities (7,161) (1,169) (6,715) (441) (10,174) (2,411) (4,690) (280)
Net assets attributable to redeemable shareholders 372,401 219,546 144,481 89,819 223,387 132,958 76,166 51,589

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED BALANCE SHEET (continued)
As at 31 May 2026
iShares iBonds Dec 2033 iShares iBonds Dec 2034 iShares iBonds Dec 2034
Term € Corp Term $ Corp Term € Corp iShares iBonds Dec 2035
UCITS ETF UCITS ETF UCITS ETF Term $ Corp UCITS ETF
As at As at As at As at As at As at As at As at
31 May 30 November 31 May 30 November 31 May 30 November 31 May 30 November
2026 2025 2026 2025 2026 2025 2026 2025
EUR’000 EUR’000 uUsSD’000 uUsD’000 EUR’000 EUR’000 uUsD’000 USD’000
CURRENT ASSETS
Cash 10 10 14 10 530 10 - 463
Cash equivalents 508 293 723 172 87 462 1,047 36
Receivables 4,194 2,133 8,873 7,329 6,258 3,516 1,076 225
Financial assets at fair value through profit or loss 4 95,665 69,515 180,883 119,097 122,897 94,320 97,921 18,688
Total current assets 100,377 71,951 190,493 126,608 129,772 98,308 100,044 19,412
CURRENT LIABILITIES
Bank overdraft - - - - - - (3) -
Payables (3,014) (1,450) (7,115) (5,778) (4,890) (2,596) (929) (455)
Total current liabilities (3,014) (1,450) (7,115) (5,778) (4,890) (2,596) (932) (455)
Net assets attributable to redeemable shareholders 97,363 70,501 183,378 120,830 124,882 95,712 99,112 18,957

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED BALANCE SHEET (continued)
As at 31 May 2026

iShares iBonds Dec 2037
Term $ Corp UCITS ETF'

iShares iBonds Dec 2036
Term € Corp UCITS ETF'

iShares iBonds Dec 2035
Term € Corp UCITS ETF

iShares iBonds Dec 2036
Term $ Corp UCITS ETF'

As at As at As at As at As at
31 May 30 November 31 May 31 May 31 May
2026 2025 2026 2026 2026
EUR’000 EUR’000 uUsD’000 EUR’000 uUsSD’000
CURRENT ASSETS

Cash - 2,513 10 10 10
Cash equivalents 265 126 90 75 94
Receivables 4,267 1,296 1,688 1,704 189
Financial assets at fair value through profit or loss 4 78,655 28,720 14,907 19,951 14,813
Total current assets 83,187 32,655 16,695 21,740 15,106

CURRENT LIABILITIES
Bank overdraft (22) - - - -
Payables (2,991) (3,512) (1,592) (1,466) (1)
Total current liabilities (3,013) (3,512) (1,592) (1,466) (1)
Net assets attributable to redeemable shareholders 80,174 29,143 15,103 20,274 15,105

" The Fund launched during the financial period, hence no comparative data is available.

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED BALANCE SHEET (continued)
As at 31 May 2026

iShares iBonds Dec 2037

iShares Italy Govt Bond

iShares J.P. Morgan $ EM

iShares Japan Govt Bond

Term € Corp UCITS ETF' UCITS ETF Corp Bond UCITS ETF UCITS ETF
As at As at As at As at As at As at As at
31 May 31 May 30 November 31 May 30 November 31 May 30 November
2026 2026 2025 2026 2025 2026 2025
EUR’000 EUR’000 EUR’000 uSD’000 usD’000 JPY’000 JPY’000

CURRENT ASSETS
Cash 10 60 63 32,464 5,676 200,401 13,251
Cash equivalents 131 1,147 1,146 - - - -
Receivables 416 16,149 19,641 74,019 88,524 1,125,666 1,198,420
Financial assets at fair value through profit or loss 4 19,834 1,027,990 1,107,117 3,153,039 2,821,046 170,405,273 22,535,977
Total current assets 20,391 1,045,346 1,127,967 3,259,522 2,915,246 171,731,340 23,747,648
CURRENT LIABILITIES
Payables (1) (8,853) (12,267) (53,154) (50,992) (1,854,608) (1,389,976)
Financial liabilities at fair value through profit or loss 4 - (3) (4) (2,106) (59) (34,010) (12,332)
Total current liabilities (1) (8,856) (12,271) (55,260) (51,051) (1,888,618) (1,402,308)
Net assets attributable to redeemable shareholders 20,390 1,036,490 1,115,696 3,204,262 2,864,195 169,842,722 22,345,340

" The Fund launched during the financial period, hence no comparative data is available.

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED BALANCE SHEET (continued)
As at 31 May 2026

iShares MSCI EMU Climate
Transition Aware

iShares MSCI Europe

iShares MSCI EM Consumer Climate Transition Aware

iShares MSCI ACWI

UCITS ETF Growth UCITS ETF UCITS ETF UCITS ETF
As at As at As at As at As at As at As at As at
31 May 30 November 31 May 30 November 31 May 30 November 31 May 30 November
2026 2025 2026 2025 2026 2025 2026 2025
uUsSD’000 uUsSD’000 uUsSD’000 uUSD’000 EUR’000 EUR’000 EUR’000 EUR’000

CURRENT ASSETS
Cash 114,711 36,760 213 97 14 5 52 19
Cash equivalents 44,268 36,357 - 1 26 5 39 -
Margin cash - 1,956 14 5 3 1 2 1
Receivables 411,688 38,227 12,154 40 297 296 482 8
Financial assets at fair value through profit or loss 4 34,101,968 24,992,803 42,090 46,007 5,114 2,345 7,060 6,501
Total current assets 34,672,635 25,106,103 54,471 46,150 5,454 2,652 7,635 6,529
CURRENT LIABILITIES
Bank overdraft - - - (7) - - - -
Margin cash payable (1,704) - - - - - - -
Payables (415,802) (9,475) (11,998) (22) (305) (295) (537) (1)
Provision for deferred capital gains tax 7 - - (213) (301) - - - -
Financial liabilities at fair value through profit or loss 4 (3,894) (614) (2) - - - - -
Total current liabilities (421,400) (10,089) (12,213) (330) (305) (295) (537) (1)
Net assets attributable to redeemable shareholders 34,251,235 25,096,014 42,258 45,820 5,149 2,357 7,098 6,528

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED BALANCE SHEET (continued)
As at 31 May 2026

iShares MSCI Global iShares MSCI Japan Climate

Telecommunication Services Transition Aware iShares MSCI Japan EUR iShares MSCI Japan GBP

UCITS ETF UCITS ETF Hedged UCITS ETF (Acc) Hedged UCITS ETF (Acc)
As at As at As at As at As at As at As at As at
31 May 30 November 31 May 30 November 31 May 30 November 31 May 30 November
2026 2025 2026 2025 2026 2025 2026 2025
usD’000 usD’000 usD’000 usD’000 EUR’000 EUR’000 GBP’000 GBP’000

CURRENT ASSETS

Cash 48 11 145 87 4,431 2,941 653 872
Margin cash 3 2 - - - 376 - -
Receivables 263 21 1,126 79 62,009 23,939 6,365 2,465
Financial assets at fair value through profit or loss 4 14,785 6,587 14,348 12,569 1,230,773 982,919 191,580 159,701
Total current assets 15,099 6,621 15,619 12,735 1,297,213 1,010,175 198,598 163,038

CURRENT LIABILITIES

Bank overdraft - (1) - - - - - -
Margin cash payable (2) - (6) (2) (67) - (43) (49)
Payables (280) (2) (1,244) 1) (61,684) (31,438) (5,791) (3,104)
Financial liabilities at fair value through profit or loss 4 - - - - (16) (182) (3) (4)
Total current liabilities (282) (3) (1,250) (3) (61,767) (31,620) (5,837) (3,157)
Net assets attributable to redeemable shareholders 14,817 6,618 14,369 12,732 1,235,446 978,555 192,761 159,881

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED BALANCE SHEET (continued)
As at 31 May 2026

iShares MSCI USA
Climate Transition Aware

iShares MSCI Poland

iShares MSCI World
Climate Transition Aware

iShares MSCI World
Communication Services
Sector

UCITS ETF UCITS ETF UCITS ETF Advanced UCITS ETF
As at As at As at As at As at As at As at As at
31 May 30 November 31 May 30 November 31 May 30 November 31 May 30 November
2026 2025 2026 2025 2026 2025 2026 2025
uUsD’000 usD’000 usD’000 usSD’000 uUsSD’000 usD’000 usSD’000 uUSD’000

CURRENT ASSETS
Cash 5,794 770 15 8 41 11 232 114
Cash equivalents - - 35 - - - -
Margin cash - 35 - - 3 2 12 9
Receivables 11,072 4,802 237 4 486 12 16,504 71
Financial assets at fair value through profit or loss 878,628 481,420 7,302 6,677 13,885 9,474 149,141 107,156
Total current assets 895,494 487,027 7,589 6,689 14,415 9,499 165,889 107,350
CURRENT LIABILITIES
Margin cash payable (1) - (3) - (3) - - -
Payables (14,305) (3,313) (279) (1) (492) 2) (16,482) (15)
Financial liabilities at fair value through profit or loss 4 - - - - - - (2) -
Total current liabilities (14,306) (3,313) (282)